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(57) ABSTRACT

Described are systems, apparatuses, methods, and computer
program products for low-mnput initiation of user account-
alhiliated transactions. An example apparatus can comprise a
processor and a memory storing program code configured to
cause the apparatus to store payor information, authentica-
tion 1nformation, and account information associated with a
payor;, store payee information associated with payees;
receive, from a payee device or a payor device, a request to
initiate a payment, the request comprising information about
a payor and payee as well as a payment amount; determine,
based at least upon the information about the payor and
payee, and the stored information, whether the payment is to
a pre-approved payee or merchant with which payor has a
pre-existing account; and, in an instance i which the
determination 1s in the aflirmative, imtiate the payment by
providing at least payor and payee information and payment

7/2002
0/2002 Nambiar
5/2003 Sini et al

[Lake et al.
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amount a payment processor.
et al.

30 Claims, 5 Drawing Sheets
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storing at least payor information, authentication information,
and account information associated with a payor

I

__f'22

storing at least payee information associated with one or more
payees

:

receiving, from a payee device or a payor device, a request to
initiate a payment, the request comprising the payor information,
the payee information associated with a particular payee of the
one or more payees, and payment information regarding the

payment

_/-'23

I

determining, based at least upon the payor information, the
payee information associated with a particular payee of the one
or more payees, the authentication information, the account
information, and payment information regarding the payment,
and further based upon one of payor preferences or payee
preferences, whether the payment 1s with a pre-approved payee
from among the on¢ or more payees

_./-24

l

in an instance in which the determination 1s 1n the affirmative,
imtiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one or
more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor
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storing, 1n a digital wallet associated with a user, information regarding
one or more payment options associated with the user, and information I
regarding one or more merchant accounts associated with the user

12
recerving a request to mitiate a payment between the user and a payee

determining, based upon at least the information regarding one or
more merchant accounts associated with the user, whether the 13
payee 1s associated with a particular merchant account of the one
or more merchant accounts associated with the user

1n an mstance in which the payee 1s associated with a particular
merchant account of the one or more merchant accounts associated with 14
the user, mitiating the payment to the particular merchant account
according to one of the one or more payment options associated with
the user

L |
| storing user payment preferences associated with the one or more S 15
| merchant accounts and the one or more payment options |

: determining, based upon at least the user payment preferences, a | 16

| particular payment option from among the one or more payment options

providing, to a payment processor, sufficient information regarding the |

17
particular payment option from among the one or more payment options :’f
to cause the payment processor to carry out a financial transfer between |
the particular payment option associated with the user and the particular :

merchant account of the one or more merchant accounts associated with |
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storing at least payor information, authentication information, 21
and account information associated with a payor

22

storing at least payee information associated with one or more
payees

recerving, from a payee device or a payor device, a request to
initiate a payment, the request comprising the payor information, 13
the payee information associated with a particular payee of the
one or more payees, and payment information regarding the
payment

determining, based at least upon the payor information, the
payee information associated with a particular payee of the one
or more payees, the authentication information, the account
information, and payment information regarding the payment, 24
and further based upon one of payor preferences or payee
preferences, whether the payment 1s with a pre-approved payee
from among the one or more payees

1n an 1nstance 1n which the determination 1s 1n the atfirmative,
iitiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one or
more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor

25

FIG. 4
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storing, 1n a digital wallet associated with a user, a set of 31

digital wallet data associated with the user

32

receive a request to mitiate a payment between the user and
the merchant, the request comprising at least

determining, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data 33
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from among
the plurality of merchant accounts

1in an 1mstance 1n which the determination 1s 1n the atffirmative, 34
automatically imtiating the payment

in an instance in which the determination 1s in the affirmative :
automatically initiate the payment by providing at leasta | 35
portion of the set of digital wallet data stored 1n the digital |I

wallet and the payment amount to a payment processor |

| . . . . L. . . |
| 1n an instance in which the determination is in the affirmative I

: provide a notification to one or both of a user device :f 36

| associated with the payor or a merchant device associated with
| the payee that the payment has been 1nitiated |
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METHODS, APPARATUSES, AND SYSTEMS
FOR USER ACCOUNT-AFFILIATED

PAYMENT AND BILLING, CONSOLIDATED
DIGITAL BILLER-PAYMENT WALLETS

FIELD OF THE INVENTION

The present disclosure relates generally to methods and
apparatuses for secure payment processing and billing, and
more particularly to methods and apparatuses for user
account-afhliated digital biller-payments wallets and cards
for carrying out secure payment processing and billing.

BACKGROUND

Conventional systems, methods, and apparatuses for 1ni-
tiating and processing payments in electronic commerce
(e-commerce) and bill payment typically require users (e.g.,
payors) to remember and mmput authentication indicia or
enter personal information before mnitiating a payment. For
instance, some conventional approaches require users to
iitially register with and later securely sign into disparate,
secured payment processing portals to complete encrypted
transactions or initiate encrypted payment processes. In
other instances, some conventional approaches require users
to enter some or all of their pertinent personally identifying
information (PII), bill or account information, transaction
information, and payment details (e.g., name on their pay-
ment card, payment card number, billing address associated
with their payment card, the expiration date of their payment
card, a card verification value (CVV) printed on their
payment card, etc.) to initiate or complete a secure payment
or transaction.

Some other conventional systems may rely on a single
server to store all the personal details in a secure digital
wallet. However, a single server may not have all the
personal details or the server may not be set up to accept
additional details the user may want to store or the user may
be reluctant to store some personal details at a single server.
Moreover, depending on the security mechanism provided
by a single server storing all the confidential user informa-
tion may ease breaking into the server that may compromise
the user information. In other systems, such as those
described 1in U.S. patent application Ser. No. 14/663,840,
entitled “Systems and Methods for Creating and Accessing
Electronic Wallet,” the entire disclosures of which are
hereby incorporated herein by reference i1n their entireties
for all purposes, may benefit from using a secure digital
wallet in which the personal details and transaction details
can be maintained. However, conventional payment pro-
cessing systems, such as those that use conventional digital
wallets may be used for facilitating payments or financial
transactions between a user associated with the digital wallet
and any vendor, merchant, payee, or the like. As such, 1f an
unauthorized person or device gains access to the payment
processing systems or digital wallet, the unauthorized per-
son or device could illicitly obtain the user’s personally
identifying information and financial information, initiate
unauthorized purchases and transactions, and/or transier
funds out of the user’s account.

BRIEF SUMMARY

It will be understood that this disclosure 1s not limited to
the particular system and methodologies described, as there
can be multiple possible embodiments of the present dis-
closure that are not expressly illustrated in the present
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disclosure. It 1s also to be understood that the terminology
used 1n the description 1s for the purpose of describing the
particular versions or embodiments only, and 1s not intended
to limit the scope of the present disclosure.

Described herein are systems, apparatuses, methods, and
computer program products for simple and secure mnitiation
of payments and financial transactions.

According to some embodiments, a user account-atliliated
digital wallet system 1s provided, the system comprising a
user device, a merchant device, and means for mnitiating a
payment or other such transaction, such as a transaction
initiation device. The transaction imitiation device may com-
prise a processor and memory device storing program code.
In some embodiments, the memory device and the program
code are configured, with the processor, to cause the trans-
action 1nitiation device to store at least user account infor-
mation 1n a digital wallet. Other information, such as a user’s
account information for one or more merchants, authenti-
cation indicia, personally 1dentifying information, payment
option details, credit and/or debit card details, bank account
information, user payment preferences or requirements,
merchant payment preferences or requirements, and/or the
like may also be stored in the digital wallet. In some
embodiments, the transaction imitiation device may store the
digital wallet locally or remotely, 1n a singular location or 1n
plural locations. For instance, the digital wallet may store
some 1nformation in an encrypted format while storing other
information 1n a non-encrypted format.

According to some embodiments, the transaction initia-
tion device may receive a purchase request, from the user
device, another device associated permanently or temporar-
ily with the user, the merchant device, another device
associated permanently or temporarily with a merchant, an
unknown device, or the like. The purchase request can be as
simple as including an indication of a payor, an indication of
a payee, and a payment amount. The purchase request may
alternatively include other information, such as personally
identifying information (PII) associated with the user, a
request for authentication indicia from the user, contextual
information about the reason or cause for the payment, or the
like. In some embodiments, the purchase request may pro-
vide an 1dentifying value such as a merchant-side account
number 1n lieu of a payor name or other PII. In such an
instance, the transaction mitiation device may query a set of
digital wallets or otherwise reference a set of information
about plural users to associate the provided identifying value
with a particular user. In some embodiments, the payment
request may include a merchant/payee account information
in lieu of a merchant name or other merchant information
necessary to carry out the payment or transaction. In such an
instance, the transaction 1itiation device may query the set
of digital wallets or a separate merchant dataset to associate
the provided merchant/payee account information with the
merchant name or other merchant information necessary to
carry out the payment or transaction. In some embodiments,
user payment preferences or user payment requirements may
be stored in the digital wallet or referenceable by the
transaction nitiation device during initiation of the payment
or transaction.

According to some embodiments, the digital wallet may
be configured to only participate in payment or transaction
processing for payment to merchants with which the user/
payor has an account, and only for payments/transactions
assoclated with said account. In some embodiments, the
digital wallet may be configured to only participate 1n
financial transactions when the financial transactions are
designated for payment of an outstanding bill associated
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with a user account with the payee. In some embodiments,
the transaction 1nitiation device may be configured to, upon
receiving a payment or transaction request, determine 11 the
payee or merchant indicated in or associated with the
payment or transaction request 1s a merchant or payee with
which the user/payor has an account.

In some embodiments, even if a purchase request, bill
payment request, financial transaction request, or the like,
originates from an unknown entity, the transaction 1nitiation
device and/or digital wallet may be configured to still initiate
and/or carry out the purchase, bill payment, financial trans-
action, or the like. For example, the transaction initiation
device and/or digital wallet may determine, from the pur-
chase request, bill payment request, financial transaction
request, or the like, the 1dentity of the user associated with
the digital wallet, the merchant/payee to which the money or
other currency for the purchase, bill payment, financial
transaction, or the like are directed, and the amount of
money or other currency being requested. Once the trans-
action 1mitiation device and/or digital wallet determines the
identity of the user/payor and the i1dentity of the merchant/
payee, the transaction 1nitiation device and/or digital wallet
can reference a database or set of pre-authorized merchant
accounts associated with the user and determine 1f the
merchant/payee 1dentified 1n the request 1s associated with
one of the pre-authorized merchant accounts. In an instance
in which the transaction initiation device and/or digital
wallet determines that the merchant/payee 1dentified in the
request 1s associated with a pre-authorized merchant
account, the transaction initiation device and/or digital wal-
let can automatically 1nitiate the transaction or automatically
provide all necessary transaction details to a payment pro-
cessor to cause the payment processor to carry out the
purchase, bill payment, financial transaction, or the like.

In other embodiments, the transaction initiation device
and/or digital wallet may be configured to receive, store,
retrieve, or otherwise determine user payment preferences,
user payment requirements, user payment type require-
ments, or the like. In other embodiments, the transaction
initiation device and/or digital wallet may be configured to
receive, store, retrieve, or otherwise determine, for one,
some, or all merchants, merchant payment preferences,
merchant payment requirements, merchant payment type
requirements, or the like. In some embodiments, the user
payment preferences may include a particular type of pay-
ment method or a particular payment method preferred for
use with one, some, or all merchants. In some embodiments,
the merchant payment preferences may include a particular
type of payment method or a particular payment method
preferred by one, some, or all merchants. In some embodi-
ments, the

In another embodiment, a user account-athliated payment
card 1s provided. The payment card can have dimensions
substantially similar to that of a conventional credit card or
debit card. In some embodiments, the payment card can
comprise one or more of: a card number, a cardholder name,
an expiry date, a security chip, a Europay, MasterCard® and
Visa® (EMV®) chip, a magnetic strip, a CVV number, a
dynamic CVV number, a near field communication (NFC)
transmitter, inductive coupling antennas, and/or the like. The
payment card can store information regarding one or more
merchant accounts associated with one or more merchants.
The payment card 1s configured to initiate payment with a
merchant associated with the one or more merchant
accounts. For example, a user may associate their payment
card with one or more merchant accounts and provide at
least one payment method to be stored on the payment card.
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A payment method can include another payment card, such
as a credit card or a debit card, a bank account, an e-payment
account such as a PayPal® account, a cryptocurrency, an
clectronic currency, a token having value, cash, e-wallet
funds, non-fungible tokens, a stored-value card, electronic
bank transfers, Apple Pay®, Google Pay®, AndroidPay®,
or the like. In some embodiments, at least a portion of the
digital wallet can be or comprise a pass-through digital
wallet or a stored-value digital wallet. In some embodi-
ments, a portion of the mformation stored on the payment
card (e.g., on an embedded chip or the like) can be encrypted
while other portion(s) of the information stored on the
payment card can be non-encrypted.

By way of example only, a user may use a payment card,
such as described herein, to purchase a product or service,
pay a bill or 1nvoice, 1nitiate a financial transaction, or the
like. However, according to some embodiments, the pay-
ment card can be user account-atliliated such that 1t 1s only
configured for imitiating payments, purchases, or financial
transactions in association with a merchant account associ-
ated with the user. The set of merchant information may be
dynamically updated to add or remove merchant accounts
associated with the user. Since the payment card according
to some embodiments 1s configured to only initiate pay-
ments, purchases, or financial transactions with pre-autho-
rized merchants, and only in regard to accounts at these
pre-authorized merchants that are associated with the user,
any person or device that gains unauthorized access to the
user’s payment card would only be able to complete pur-
chases or payments regarding the user’s own accounts. For
example, the user may have an account with a local natural
gas supply company, and therefore the local natural gas
supply company may be designated as a pre-authorized
merchant for the user’s digital wallet and the user’s payment
card. In an instance 1n which the local natural gas supply
company 1s the only merchant pre-authorized for the user’s
digital wallet and the user’s payment card, both the user’s
digital wallet and the user’s payment card are secured
against any transaction with any other merchant, even with
other merchants with which the user has a legitimate
account. As such, even if the user’s digital wallet or the
user’s payment card was accessed by an unauthorized per-
son or device, the unauthorized person or device would only
be able to make payments, from any of the user’s stored
payment methods, to the user’s account with the local
natural gas supply company. Other financial transactions,
such as the transfer of funds to an external account, or even
between the user’s different payment methods stored at the
digital wallet or on the payment card, the purchase of any
product or service with any other merchant, or any other
payments are completely disallowed, even by the user, no
matter what authentication iformation or other authoriza-
tion commands are provided.

According to some embodiments, the digital wallet and/or
the payment card can be configured such that additional
merchants and/or additional user account with merchants
can only be authorized for the digital wallet and/or the
payment card through an authorization process that requires
additional security measures such as two-factor authentica-
tion, biometric screeming, or the like.

In another embodiment, an apparatus can be provided that
1s configured for secure payment processing, the apparatus
comprising: one or more processors;, and one or more
memory devices storing program code, the one or more
memory devices and the program code being configured,
with the one or more processors, at least to: store, 1n a digital
wallet associated with a user, information regarding one or
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more payment options associated with the user, and infor-
mation regarding one or more merchant accounts associated
with the user; receive a request to 1mitiate a payment between
the user and a payee; determine, based upon at least the
information regarding one or more merchant accounts asso-
ciated with the user, whether the payee 1s associated with a
particular merchant account of the one or more merchant
accounts associlated with the user; and, 1n an instance in
which the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user, imtiate the payment to the particular merchant
account according to one of the one or more payment
options associated with the user. In some embodiments, the
one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: store user payment preferences associated with the one or
more merchant accounts and the one or more payment
options. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: determine, based
upon at least the user payment preferences, a particular
payment option from among the one or more payment
options to be used for the payment; and provide, to a
payment processor, sutlicient information regarding the par-
ticular payment option from among the one or more pay-
ment options to cause the payment processor to carry out a
financial transfer between the particular payment option
associated with the user and the particular merchant account
of the one or more merchant accounts associated with the
user. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: store merchant
transaction requirements associated with the one or more
merchant accounts, the merchant transaction requirements
comprising one of: one or more allowed types of payment
source, or one or more disallowed types of payment source.
In some embodiments, the one or more memory devices and
the program code are further configured, with the one or
more processors, at least to: determine, based upon at least
the merchant transaction requirements, a particular payment
option from among the one or more payment options to be
use for the payment; and provide, to a payment processor,
suflicient 1nformation regarding the particular payment
option from among the one or more payment options to
cause the payment processor to carry out a financial transfer
between the particular payment option associated with the
user and the particular merchant account of the one or more
merchant accounts associated with the user. In some
embodiments, the one or more memory devices and the
program code are further configured, with the one or more
processors, at least to: 1n an 1nstance 1 which the determi-
nation 1s in the athrmative, provide a notification to a user
device or a device associated with said particular merchant
account that the payment has been initiated. In some
embodiments, the one or more memory devices and the
program code are further configured, with the one or more
processors, at least to: 1n an 1nstance i which the determi-
nation 1s 1n the negative, provide a notification to a user
device or a device associated with said particular merchant
account that the payment 1s disallowed and refrain from
initiating the payment with the payment processor.

In still another embodiment, an apparatus can be provided
that 1s configured for secure payment processing, the appa-
ratus comprising means, such as one or more processors and
one or more memory devices storing program code, for
storing, in a digital wallet associated with a user, information
regarding one or more payment options associated with the
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user, and information regarding one or more merchant
accounts associated with the user; means for receiving a
request to 1nitiate a payment between the user and a payee;
means for determining, based upon at least the information
regarding one or more merchant accounts associated with
the user, whether the payee 1s associated with a particular
merchant account of the one or more merchant accounts
assoclated with the user; and means for, in an 1nstance in
which the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user, mitiating the payment to the particular mer-
chant account according to one of the one or more payment
options associated with the user. In some embodiments, the
apparatus can further comprise means for storing user pay-
ment preferences associated with the one or more merchant
accounts and the one or more payment options. In some
embodiments, the apparatus can further comprise means for
determining, based upon at least the user payment prefer-
ences, a particular payment option from among the one or
more payment options to be used for the payment; and
means for providing, to a payment processor, suflicient
information regarding the particular payment option from
among the one or more payment options to cause the
payment processor to carry out a financial transfer between
the particular payment option associated with the user and
the particular merchant account of the one or more merchant
accounts associated with the user. In some embodiments, the
apparatus can further comprise means for storing merchant
transaction requirements associated with the one or more
merchant accounts, the merchant transaction requirements
comprising one of: one or more allowed types of payment
source, or one or more disallowed types of payment source.
In some embodiments, the apparatus can further comprise
means for determiming, based upon at least the merchant
transaction requirements, a particular payment option from
among the one or more payment options to be use for the
payment; and means for providing, to a payment processor,
suflicient information regarding the particular payment
option from among the one or more payment options to
cause the payment processor to carry out a financial transfer
between the particular payment option associated with the
user and the particular merchant account of the one or more
merchant accounts associated with the user. In some
embodiments, the apparatus can further comprise means for,
in an instance 1 which the determination 1s 1n the atlirma-
tive, providing a notification to a user device or a device
associated with said particular merchant account that the
payment has been initiated. In some embodiments, the
apparatus can further comprise means for, in an instance in
which the determination 1s 1n the negative, providing a
notification to a user device or a device associated with said
particular merchant account that the payment 1s disallowed
and refraining from mnitiating the payment with the payment
Processor.

According to another embodiment, a method for secure
payment processing can be carried out, the method com-
prising: storing, 1n a digital wallet associated with a user,
information regarding one or more payment options asso-
ciated with the user, and information regarding one or more
merchant accounts associated with the user; receiving a
request to 1nitiate a payment between the user and a payee;
determining, based upon at least the information regarding
one or more merchant accounts associated with the user,
whether the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user; and, 1n an instance in which the payee 1s
associated with a particular merchant account of the one or
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more merchant accounts associated with the user, initiating,
the payment to the particular merchant account according to
one of the one or more payment options associated with the
user. In some embodiments, the method can further com-
prise: storing user payment preferences associated with the
one or more merchant accounts and the one or more payment
options. In some embodiments, the method can further
comprise: determining, based upon at least the user payment
preferences, a particular payment option from among the
one or more payment options to be used for the payment;
and providing, to a payment processor, suilicient informa-
tion regarding the particular payment option from among the
one or more payment options to cause the payment proces-
sor to carry out a financial transfer between the particular
payment option associated with the user and the particular
merchant account of the one or more merchant accounts
assoclated with the user. In some embodiments, the method
can further comprise: storing merchant transaction require-
ments associated with the one or more merchant accounts,
the merchant transaction requirements comprising one of:
one or more allowed types of payment source, or one or
more disallowed types of payment source. In some embodi-
ments, the method can further comprise: determining, based
upon at least the merchant transaction requirements, a par-
ticular payment option from among the one or more pay-
ment options to be use for the payment; and providing, to a
payment processor, suilicient information regarding the par-
ticular payment option from among the one or more pay-
ment options to cause the payment processor to carry out a
financial transier between the particular payment option
associated with the user and the particular merchant account
ol the one or more merchant accounts associated with the
user. In some embodiments, the method can further com-
prise: 1n an instance in which the determination 1s 1n the
allirmative, providing a notification to a user device or a
device associated with said particular merchant account that
the payment has been imtiated. In some embodiments, the
method can further comprise: 1 an instance i which the
determination 1s 1n the negative, providing a notification to
a user device or a device associated with said particular
merchant account that the payment 1s disallowed and
refraining from mmitiating the payment with the payment
Processor.

According to still another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
tions, the program instructions being operable for causing at
least: storing, 1n a digital wallet associated with a user,
information regarding one or more payment options asso-
ciated with the user, and information regarding one or more
merchant accounts associated with the user; recerving a
request to 1nitiate a payment between the user and a payee;
determining, based upon at least the information regarding
one or more merchant accounts associated with the user,
whether the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user; and, in an instance i which the payee 1s
associated with a particular merchant account of the one or
more merchant accounts associated with the user, mitiating
the payment to the particular merchant account according to
one of the one or more payment options associated with the
user. In some embodiments, the program instructions are
turther operable for causing at least: storing user payment
preferences associated with the one or more merchant
accounts and the one or more payment options. In some
embodiments, the program instructions are further operable
for causing at least: determining, based upon at least the user
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payment preferences, a particular payment option from
among the one or more payment options to be used for the
payment; and providing, to a payment processor, suilicient
information regarding the particular payment option from
among the one or more payment options to cause the
payment processor to carry out a financial transfer between
the particular payment option associated with the user and
the particular merchant account of the one or more merchant
accounts associated with the user. In some embodiments, the
program 1nstructions are further operable for causing at
least: storing merchant transaction requirements associated
with the one or more merchant accounts, the merchant
transaction requirements comprising one of: one or more
allowed types of payment source, or one or more disallowed
types ol payment source. In some embodiments, the pro-
gram instructions are further operable for causing at least:
determining, based upon at least the merchant transaction
requirements, a particular payment option from among the
one or more payment options to be use for the payment; and
providing, to a payment processor, sullicient information
regarding the particular payment option from among the one
or more payment options to cause the payment processor to
carry out a financial transfer between the particular payment
option associated with the user and the particular merchant
account of the one or more merchant accounts associated
with the user. In some embodiments, the program instruc-
tions are further operable for causing at least: 1n an 1nstance
in which the determination 1s in the athirmative, providing a
notification to a user device or a device associated with said
particular merchant account that the payment has been
initiated. In some embodiments, the program instructions are
further operable for causing at least: 1n an instance in which
the determination 1s 1n the negative, providing a notification
to a user device or a device associated with said particular
merchant account that the payment 1s disallowed and refrain
from 1nmitiating the payment with the payment processor.
According to yet another embodiment, an apparatus can
be provided that 1s configured for secure payment process-
ing, the apparatus comprising: one or more processors; and
one or more memory devices storing program code, the one
or more memory devices and the program code being
configured, with the one or more processors, at least to: store
at least payor information, authentication information, and
account information associated with a payor; store at least
payee information associated with one or more payees;
receive, from a payee device or a payor device, a request to
initiate a payment, the request comprising the payor infor-
mation, the payee information associated with a particular
payee ol the one or more payees, and payment information
regarding the payment; determine, based at least upon the
payor information, the payee information associated with a
particular payee of the one or more payees, the authentica-
tion nformation, the account information, and payment
information regarding the payment, and further based upon
one of payor preferences or payee preferences, whether the
payment 1s with a pre-approved payee from among the one
or more payees; and, 1n an instance 1 which the determi-
nation 1s 1n the aflirmative, initiate the payment by providing
the payment information regarding the payment, the payor
information, the payee information associated with the par-
ticular payee of the one or more payees, the authentication
information, the account information, and the payment
information regarding the payment to a payment processor.
In some embodiments, the one or more memory devices and
the program code are further configured, with the one or
more processors, at least to: 1 an instance in which the
determination 1s in the athrmative, provide a notification to
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the payee device or the payor device that the payment has
been initiated. In some embodiments, the one or more
memory devices and the program code are further config-
ured, with the one or more processors, at least to: 1n an
instance 1 which the determination 1s in the negative,
provide a notification to the payee device or the payor device
that the payment 1s disallowed and refrain from 1nitiating the
payment with the payment processor.

According to another embodiment, an apparatus can be
provided that 1s configured for secure payment processing,
the apparatus comprising means, such as one or more
processors and one or more memory devices storing pro-
gram code, for storing at least payor information, authent-
cation information, and account information associated with
a payor; means for storing at least payee information asso-
ciated with one or more payees; means for receiving, from
a payee device or a payor device, a request to 1nitiate a
payment, the request comprising the payor information, the
payee mformation associated with a particular payee of the
one or more payees, and payment information regarding the
payment; means for determining, based at least upon the
payor information, the payee information associated with a
particular payee of the one or more payees, the authentica-
tion information, the account information, and payment
information regarding the payment, and further based upon
one of payor preferences or payee preferences, whether the
payment 1s with a pre-approved payee from among the one
or more payees; and means for, in an mstance in which the
determination 1s in the aflirmative, initiating the payment by
providing the payment information regarding the payment,
the payor information, the payee information associated
with the particular payee of the one or more payees, the
authentication information, the account information, and the
payment information regarding the payment to a payment
processor. In some embodiments, the apparatus can further
comprise means for, 1n an instance in which the determina-
tion 1s in the afhirmative, providing a notification to the
payee device or the payor device that the payment has been
initiated. In some embodiments, the apparatus can further
comprise means for, 1n an instance 1n which the determina-
tion 1s 1n the negative, providing a notification to the payee
device or the payor device that the payment 1s disallowed
and refrain from initiating the payment with the payment
Processor.

According to still another embodiment, a method can be
carried out that comprises: storing at least payor iforma-
tion, authentication information, and account information
associated with a payor; storing at least payee mformation
associated with one or more payees; receiving, {rom a payee
device or a payor device, a request to initiate a payment, the
request comprising the payor information, the payee infor-
mation associated with a particular payee of the one or more
payees, and payment information regarding the payment;
determining, based at least upon the payor information, the
payee information associated with a particular payee of the
one or more payees, the authentication information, the
account information, and payment information regarding the
payment, and further based upon one of payor preferences or
payee preferences, whether the payment 1s with a pre-
approved payee from among the one or more payees; and, 1n
an instance 1n which the determination 1s in the aflirmative,
initiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one
or more payees, the authentication information, the account
information, and the payment information regarding the
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method can further comprise: 1n an instance in which the
determination 1s 1n the aflirmative, providing a notification
to the payee device or the payor device that the payment has
been 1nitiated. In some embodiments, the method can further
comprise: in an nstance 1n which the determination 1s 1n the
negative, providing a notification to the payee device or the
payor device that the payment 1s disallowed and refrainming
from 1mitiating the payment with the payment processor.

According to yet another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
tions, the program instructions being operable for causing at
least: storing at least pavor information, authentication
information, and account information associated with a
payor; storing at least payee information associated with one
Or more payees; receiving, from a payee device or a payor
device, a request to 1nitiate a payment, the request compris-
ing the payor information, the payee information associated
with a particular payee of the one or more payees, and
payment mformation regarding the payment; determining,
based at least upon the payor information, the payee infor-
mation associated with a particular payee of the one or more
payees, the authentication information, the account infor-
mation, and payment information regarding the payment,
and further based upon one of payor preferences or payee
preferences, whether the payment 1s with a pre-approved
payee ifrom among the one or more payees; and, 1 an
instance 1n which the determination 1s in the aflirmative,
initiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one
or more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor. In some embodiments, the
program 1nstructions are further operable for causing at
least: 1n an instance 1 which the determination 1s in the
allirmative, providing a notification to the payee device or
the payor device that the payment has been initiated. In some
embodiments, the program instructions are further operable
for causing at least: 1n an instance in which the determina-
tion 1s 1n the negative, providing a notification to the payee
device or the payor device that the payment 1s disallowed
and refraining from mitiating the payment with the payment
Processor.

According to another embodiment, an apparatus can be
provided that 1s configured for secure payment processing,
the apparatus comprising: one or more processors; and one
or more memory devices storing program code, the one or
more memory devices and the program code being config-
ured, with the one or more processors, at least to: store, in
a digital wallet associated with a user, a set of digital wallet
data associated with the user, the set of digital wallet data
comprising: a full name of the user, a billing address of the
user, account numbers and authentication indicia associated
with a plurality of merchant accounts associated with the
user, authentication information associated with the plurality
of merchant accounts associated with the user, and at least
one of: one or more account numbers and one or more
routing numbers associated with one or more bank accounts
associated with the user, a card number, an account number,
and a card venfication value associated with a credit card or
a debit card associated with the user, or one or more account
numbers and authentication indicia associated with one or
more cryptocurrency accounts associated with the user;
receive a request to initiate a payment between the user and
the merchant, the request comprising at least: an indication
of a payor, an 1indication of a payee, and a payment amount;
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determine, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, 1 an
instance in which the determination 1s 1n the aflirmative,
automatically initiate the payment. In some embodiments,
the one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: 1n an instance in which the determination i1s in the
allirmative, automatically 1itiate the payment by providing
at least a portion of the set of digital wallet data stored 1n the
digital wallet and the payment amount to a payment pro-
cessor. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: 1n an instance in
which the determination 1s in the athrmative, provide a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: 1n an instance i which the determination 1s in the
negative, provide a notification to one or both of a user
device associated with the payor or a merchant device
associated with the payee that the payment 1s disallowed and
refrain from initiating the payment with the payment pro-
CESSOr.

According to still another embodiment, an apparatus can
be provided that 1s configured for secure payment process-
ing, the apparatus comprising means, such as one or more
processors and one or more memory devices storing pro-
gram code, for storing, 1 a digital wallet associated with a
user, a set of digital wallet data associated with the user, the
set of digital wallet data comprising: a full name of the user,
a billing address of the user, account numbers and authen-
tication indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
assoclated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
assoclated with the user, or one or more account numbers
and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; means for
receiving a request to initiate a payment between the user
and the merchant, the request comprising at least: an indi-
cation of a payor, an indication of a payee, and a payment
amount; means for determiming, based at least upon the
indication of the payor, the indication of the payee, and the
set of digital wallet data stored in the digital wallet, whether
the payment being requested 1s to a pre-approved merchant
account from among the plurality of merchant accounts; and
means for, 1n an instance 1n which the determination 1s 1n the
aflirmative, automatically initiating the payment. In some
embodiments, the apparatus can further comprise: means
for, 1n an instance in which the determination 1s in the
allirmative, automatically mitiating the payment by provid-
ing at least a portion of the set of digital wallet data stored
in the digital wallet and the payment amount to a payment
processor. In some embodiments, the apparatus can further
comprise: means for, in an instance in which the determi-
nation 1s 1n the athrmative, providing a notification to one or
both of a user device associated with the payor or a merchant
device associated with the payee that the payment has been
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initiated. In some embodiments, the apparatus can further
comprise: means for, in an instance in which the determi-
nation 1s in the negative, providing a notification to one or
both of a user device associated with the payor or a merchant
device associated with the payee that the payment 1s disal-
lowed and refraining from initiating the payment with the
payment processor.

According to another embodiment, a method for secure
payment processing can be carried out, the method com-
prising: storing, 1n a digital wallet associated with a user, a
set of digital wallet data associated with the user, the set of
digital wallet data comprising: a full name of the user, a
billing address of the user, account numbers and authenti-
cation 1indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
associated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
assoclated with the user, or one or more account numbers
and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; receive a
request to 1nitiate a payment between the user and the
merchant, the request comprising at least: an indication of a
payor, an 1ndication of a payee, and a payment amount;
determining, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, 1mn an
instance in which the determination 1s i1n the aflirmative,
automatically initiating the payment. In some embodiments,
the method can further comprise: 1n an instance in which the
determination 1s 1n the athrmative, automatically initiating
the payment by providing at least a portion of the set of
digital wallet data stored in the digital wallet and the
payment amount to a payment processor. In some embodi-
ments, the method can further comprise: 1n an instance in
which the determination 1s 1n the afhirmative, providing a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the method can further comprise: 1n an instance in which the
determination 1s 1n the negative, providing a notification to
one or both of a user device associated with the payor or a
merchant device associated with the payee that the payment
1s disallowed and refraining from 1nitiating the payment with
the payment processor.

According to still another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
tions, the program instructions being operable for causing at
least: storing, in a digital wallet associated with a user, a set
of digital wallet data associated with the user, the set of
digital wallet data comprising: a full name of the user, a
billing address of the user, account numbers and authenti-
cation 1indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
assoclated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
associated with the user, or one or more account numbers
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and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; receiving
a request to mitiate a payment between the user and the
merchant, the request comprising at least: an indication of a
payor, an indication of a payee, and a payment amount;
determining, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, in an
instance in which the determination 1s 1n the aflirmative,
automatically initiating the payment. In some embodiments,
the program 1nstructions are further operable for causing at
least: 1n an imstance in which the determination 1s in the
aflirmative, automatically mitiating the payment by provid-
ing at least a portion of the set of digital wallet data stored
in the digital wallet and the payment amount to a payment
processor. In some embodiments, the program instructions
are further operable for causing at least: 1n an instance 1n
which the determination 1s 1n the afhrmative, providing a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the program 1instructions are further operable for causing at
least: 1n an instance in which the determination i1s in the
negative, providing a notification to one or both of a user
device associated with the payor or a merchant device
associated with the payee that the payment 1s disallowed and
refraining from initiating the payment with the payment
Processor.

BRIEF DESCRIPTION OF THE DRAWINGS

The accompanying drawings illustrate various embodi-
ments of systems, methods, and embodiments of various
other aspects of the invention. Any person with ordinary
skills 1n the art will appreciate that the illustrated element
boundaries (e.g., boxes, groups ol boxes, or other shapes) in
the figures represent one example of the boundaries. It may
be that 1n some examples one element may be designed as
multiple elements or that multiple elements may be designed
as one element. In some examples, an element shown as an
internal component of one element may be implemented as
an external component in another, and vice versa. Further-
more, elements may not be drawn to scale. Non-limiting and
non-exhaustive descriptions are described with reference to
the following drawings. The components 1n the figures are
not necessarily to scale, emphasis instead being placed upon
illustrating principles.

FIG. 1 1llustrates a system for creating and accessing a
digital wallet, in accordance with various embodiments.

FIG. 2 illustrates a system for mitiating secure purchases,
payment processing, and financial transactions using a digi-
tal wallet, 1n accordance with various embodiments.

FI1G. 3 depicts a flowchart 1llustrating a method for secure
payment processing using a user account-afliliated digital
wallet, in accordance with an embodiment.

FI1G. 4 depicts a flowchart 1llustrating a method for secure
payment processing using a user account-afliliated digital
wallet, 1n accordance with an embodiment.

FI1G. 5 depicts a flowchart 1llustrating a method for secure
payment processing using a user account-afliliated digital
wallet, 1n accordance with an embodiment.

DETAILED DESCRIPTION

Some embodiments of this invention, illustrating all 1ts
features, will now be discussed in detail. The words “com-
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prising,” “having,” “containing,” and “including,” and other
forms thereof, are mntended to be equivalent 1n meaning and
be open ended 1n that an 1tem or 1tems following any one of
these words 1s not meant to be an exhaustive listing of such
item or 1tems, or meant to be limited to only the listed 1tem
or items.

It must also be noted that as used herein and 1n the
appended claims, the singular forms “a,” *“an,” and “the”
include plural references unless the context clearly dictates
otherwise. Although any systems and methods similar or
equivalent to those described herein can be used in the
practice or testing ol embodiments of the present invention,
the preferred, systems and methods are now described.

Embodiments of the present disclosure will be described
more fully heremafter with reference to the accompanying
drawings 1 which like numerals represent like elements
throughout the several figures, and in which example
embodiments are shown. Embodiments of the claims may,
however, be embodied 1n many different forms and should
not be construed as limited to the embodiments set forth
herein. The examples set forth herein are non-limiting
examples and are merely examples among other possible
examples.

Additionally, as used herein, the term ‘circuitry’ refers to
(a) hardware-only circuit implementations (e.g., implemen-
tations 1n analog circuitry and/or digital circuitry); (b) com-
binations of circuits and computer program product(s) com-
prising software and/or firmware instructions stored on one
or more computer readable memories that work together to
cause an apparatus to perform one or more functions
described herein; and (c) circuits, such as, for example, a
microprocessor(s) or a portion of a microprocessor(s), that
require soltware or firmware for operation even 1 the
soltware or firmware 1s not physically present. This defini-
tion ol ‘circuitry’ applies to all uses of this term herein,
including 1n any claims. As a further example, as used
herein, the term ‘circuitry’ also 1includes an implementation
comprising one or more processors and/or portion(s) thereof
and accompanying soltware and/or firmware. As another
example, the term ‘circuitry’ as used herein also includes, for
example, a baseband integrated circuit or applications pro-
cessor integrated circuit for a mobile phone or a similar
integrated circuit 1n a server, a cellular network device, other
network device (such as a core network apparatus), field
programmable gate array, and/or other computing device.

As defined heremn, a “computer-readable storage
medium,” which refers to a physical storage medium (e.g.,
volatile or non-volatile memory device), may be differenti-
ated from a “computer-readable transmission medium,”
which refers to an electromagnetic signal.

Described herein are systems, apparatuses, methods, and
computer program products for simple and secure 1nitiation
of payments and financial transactions.

According to some embodiments, a user account-atiiliated
digital wallet system 1s provided, the system comprising a
user device, a merchant device, and means for mitiating a
payment or other such transaction, such as a transaction
initiation device. The transaction initiation device may com-
prise a processor and memory device storing program code.
In some embodiments, the memory device and the program
code are configured, with the processor, to cause the trans-
action 1nitiation device to store at least user account infor-
mation 1n a digital wallet. Other information, such as a user’s
account information for one or more merchants, authenti-
cation indicia, personally 1dentifying information, payment
option details, credit and/or debit card details, bank account
information, user payment preferences or requirements,

A A
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merchant payment preferences or requirements, and/or the
like may also be stored in the digital wallet. In some
embodiments, the transaction initiation device may store the
digital wallet locally or remotely, 1n a singular location or 1n
plural locations. For instance, the digital wallet may store
some 1nformation 1n an encrypted format while storing other
information in a non-encrypted format.

According to some embodiments, the transaction initia-
tion device may receive a purchase request, from the user
device, another device associated permanently or temporar-
ily with the user, the merchant device, another device
associated permanently or temporarily with a merchant, an
unknown device, or the like. The purchase request can be as
simple as including an indication of a payor, an indication of
a payee, and a payment amount. The purchase request may
alternatively include other information, such as personally
identifying information (PII) associated with the user, a
request for authentication indicia from the user, contextual
information about the reason or cause for the payment, or the
like. In some embodiments, the purchase request may pro-
vide an 1dentifying value such as a merchant-side account
number 1n lieu of a payor name or other PII. In such an
instance, the transaction 1nitiation device may query a set of
digital wallets or otherwise reference a set of information
about plural users to associate the provided identifying value
with a particular user. In some embodiments, the payment
request may include a merchant/payee account information
in lieu of a merchant name or other merchant information
necessary to carry out the payment or transaction. In such an
instance, the transaction 1nitiation device may query the set
of digital wallets or a separate merchant dataset to associate
the provided merchant/payee account information with the
merchant name or other merchant information necessary to
carry out the payment or transaction. In some embodiments,
user payment preferences or user payment requirements may
be stored in the digital wallet or referenceable by the
transaction 1mtiation device during initiation of the payment
or transaction.

According to some embodiments, the digital wallet may
be configured to only participate in payment or transaction
processing for payment to merchants with which the user/
payor has an account, and only for payments/transactions
assoclated with said account. In some embodiments, the
digital wallet may be configured to only participate 1n
financial transactions when the financial transactions are
designated for payment of an outstanding bill associated
with a user account with the payee. In some embodiments,
the transaction 1nitiation device may be configured to, upon
receiving a payment or transaction request, determine 11 the
payee or merchant indicated in or associated with the
payment or transaction request 1s a merchant or payee with
which the user/payor has an account.

In some embodiments, even if a purchase request, bill
payment request, financial transaction request, or the like,
originates from an unknown entity, the transaction imitiation
device and/or digital wallet may be configured to still initiate
and/or carry out the purchase, bill payment, financial trans-
action, or the like. For example, the transaction imitiation
device and/or digital wallet may determine, from the pur-
chase request, bill payment request, financial transaction
request, or the like, the identity of the user associated with
the digital wallet, the merchant/payee to which the money or
other currency for the purchase, bill payment, financial
transaction, or the like are directed, and the amount of
money or other currency being requested. Once the trans-
action 1mitiation device and/or digital wallet determines the
identity of the user/payor and the i1dentity of the merchant/
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payee, the transaction imitiation device and/or digital wallet
can reference a database or set of pre-authorized merchant
accounts associated with the user and determine if the
merchant/payee 1dentified in the request 1s associated with
one of the pre-authorized merchant accounts. In an 1nstance
in which the transaction mmitiation device and/or digital
wallet determines that the merchant/payee 1dentified 1n the
request 1s associated with a pre-authorized merchant
account, the transaction initiation device and/or digital wal-
let can automatically 1nitiate the transaction or automatically
provide all necessary transaction details to a payment pro-
cessor to cause the payment processor to carry out the
purchase, bill payment, financial transaction, or the like.

In other embodiments, the transaction initiation device
and/or digital wallet may be configured to receive, store,
retrieve, or otherwise determine user payment prelferences,
user payment requirements, user payment type require-
ments, or the like. In other embodiments, the transaction
initiation device and/or digital wallet may be configured to
receive, store, retrieve, or otherwise determine, for one,
some, or all merchants, merchant payment preferences,
merchant payment requirements, merchant payment type
requirements, or the like. In some embodiments, the user
payment preferences may include a particular type of pay-
ment method or a particular payment method preferred for
use with one, some, or all merchants. In some embodiments,
the merchant payment preferences may include a particular
type of payment method or a particular payment method
preferred by one, some, or all merchants.

In another embodiment, a user account-afliliated payment
card 1s provided. The payment card can have dimensions
substantially similar to that of a conventional credit card or
debit card. In some embodiments, the payment card can
comprise one or more of: a card number, a cardholder name,
an expiry date, a security chip, a Europay, MasterCard® and
Visa® (EMV®) chip, a magnetic strip, a CVV number, a
dynamic CVV number, a near field communication (NFC)
transmitter, inductive coupling antennas, and/or the like. The
payment card can store information regarding one or more
merchant accounts associated with one or more merchants.
The payment card 1s configured to initiate payment with a
merchant associated with the one or more merchant
accounts. For example, a user may associate their payment
card with one or more merchant accounts and provide at
least one payment method to be stored on the payment card.
A payment method can 1include another payment card, such
as a credit card or a debit card, a bank account, an e-payment
account such as a PayPal® account, a cryptocurrency, an
clectronic currency, a token having value, cash, e-wallet
funds, non-fungible tokens, a stored-value card, electronic
bank transiers, Apple Pay®, GooglePay®, AndroidPay®, or
the like. In some embodiments, at least a portion of the
digital wallet can be or comprise a pass-through digital
wallet or a stored-value digital wallet. In some embodi-
ments, a portion of the mformation stored on the payment
card (e.g., on an embedded chip or the like) can be encrypted
while other portion(s) of the information stored on the
payment card can be non-encrypted.

By way of example only, a user may use a payment card,
such as described herein, to purchase a product or service,
pay a bill or invoice, mitiate a financial transaction, or the
like. However, according to some embodiments, the pay-
ment card can be user account-athiliated such that 1t 1s only
configured for initiating payments, purchases, or financial
transactions in association with a merchant account associ-
ated with the user. The set of merchant information may be
dynamically updated to add or remove merchant accounts
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associated with the user. Since the payment card according
to some embodiments 1s configured to only initiate pay-
ments, purchases, or financial transactions with pre-autho-
rized merchants, and only in regard to accounts at these
pre-authorized merchants that are associated with the user,
any person or device that gains unauthorized access to the
user’s payment card would only be able to complete pur-
chases or payments regarding the user’s own accounts. For
example, the user may have an account with a local natural
gas supply company, and therefore the local natural gas
supply company may be designated as a pre-authorized
merchant for the user’s digital wallet and the user’s payment
card. In an instance in which the local natural gas supply
company 1s the only merchant pre-authorized for the user’s
digital wallet and the user’s payment card, both the user’s
digital wallet and the user’s payment card are secured
against any transaction with any other merchant, even with
other merchants with which the user has a legitimate
account. As such, even 1if the user’s digital wallet or the
user’s payment card was accessed by an unauthorized per-
son or device, the unauthorized person or device would only
be able to make payments from any of the user’s stored
payment methods to the user’s account with a known
merchant, such as the local natural gas supply company.
According to some embodiments, other financial transac-
tions or transactions of value, such as the transfer of funds
to an external account, or the transfer of funds between the
user’s diflerent payment methods stored at the digital wallet
or on the payment card, the purchase of any product or
service with any other merchant, or any other payments are
completely disallowed, even by the user, no matter what
authentication information or other authorization commands
are provided. In other embodiments, such other financial
transactions that are not payments from a pre-authorized
user payment option or user account, to a user’s account
with a known merchant or vendor, may be carried out using,
the digital wallet, but only using a second tier of authenti-
cation information beyond or in addition to any basic
authentication process required for transactions between a
user payment option stored 1n the digital wallet and a user’s
account with a known merchant based on biller information
stored 1n the wallet.

According to some embodiments, the digital wallet and/or
the payment card can be configured such that additional
merchants and/or additional user accounts with merchants
can only be authorized for the digital wallet and/or the
payment card through an authorization process that requires
additional security measures such as two-factor authentica-
tion, biometric screening, or the like.

Referring now to FIG. 1, a block diagram 1illustrates a
system 100 for creating and accessing a digital wallet, such
as a user account-aililiated digital wallet, 1n accordance with
various embodiments. A digital wallet generally includes at
least transaction information and personal mformation of a
user. The transaction information and personal information
of a user may comprise billing address, shipping address,
bank account details, credit card details, debit card details,
g1it card details, coupon codes, gift vouchers, loyalty points
information, and/or the like. Various novel aspects of the
disclosed system, apparatus, method, and computer program
product may be implemented 1 a plurality of ways. The
following description describes the mvention according to
possible example embodiments.

According to the first example embodiment, the system
100 includes a user device 102, a transaction facilitation
device 106, and a merchant device 108. Though FIG. 1

depicts only one merchant device 108, it 1s to be understood
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that a plurality of merchant devices, such as merchant
servers, merchant chatbots, or the like, can be connected to
the transaction facilitation device 106 that can be accessed
according to the various aspects of the present disclosure.
The user device 102, the transaction facilitation device 106,
and the merchant device 108 are communicatively coupled
with each other by means of a network 104, such as internet.

The user device 102 enables a user to interact with the
merchant device 108 relating to a marketplace, service
provider, an e-commerce web site for browsing through
various products or services provided by the server. The
merchant device 108 may in turn be connected to one or
more databases (not depicted in the figure) for storing
information related to various products or services that are
made available to the user for purchase. Moreover, the one
or more databases connected to the merchant device 108
may store information related to the user such as a user
profile.

The user device 102 enables the user to select a product
or service required by the user for purchasing. The user
device 102 also includes at least one mput means and an
output means for providing user input and to display one or
more information to the user. The user device 102 may
include input means such as keyboard, mouse, touch pad,
digital pen, voice mput device, touch iput device, and the
like. The user device 102 may include output means such as
a display, speakers, printer, and the like. The user device 102
may include one or more storage means such as a hard disk,
main memory, flash memory, cloud based storage, and the
like, that may be coupled with a processor. The user device
102 1s configured to run an operating system, a software
program and one or more soltware applications by means of
the processor. In another embodiment, the user device 102
may 1nclude a software component that can be mcluded as
part of the operating system or can be included later as a
soltware download. It will be apparent to a person having
ordinary skills 1n the art that the disclosed embodiments can
be implemented for a variety of user devices including, but
not limited to, a desktop computer, a laptop, a tablet com-
puter, a mobile phone, a smartphone, and the like. In an
aspect, the method described 1n the present disclosure may
be embedded 1n one or more applications such as a web
browser or any other applications by means of a software
development kit. The user device 102 at the time of check-
out, 1.e., while paying for the selected product or service or
bill, may be required to input transaction information for
executing the payment. Such iput of transaction informa-
tion according to an embodiment may be divided into two
main steps namely authentication/authorization and data
extraction. The method for authentication and the step of
data extraction may be processed by a plurality of servers
communicatively coupled with the server executing the
payment and therefore requiring the transaction information.
Where the method described by the present disclosure is
stored as a plug-in to the web browser of the user device, the
plug-in may prompt the user to perform the payment trans-
action through the same. In such a case, the user device 102
by means of such a plug-in or any other program code may
perform the transaction by exchanging information between
the transaction facilitation device 106, merchant device 108,
and other devices such as an authentication server 110.

The merchant device 108 relates to an account of the user.
The merchant device 108 may store a digital wallet associ-
ated with the user. The merchant device 108 may relate to
one or more accounts associated with the user, a mobile
phone account of the user, and the like. The authentication
server 110 may be configured to authenticate that the user
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conducting the transaction 1s the user to which the account
being used by the transaction facilitation device 106 to
process the transaction 1s associated. In some embodiments,
to set up the transaction facilitation device 106 to include
payment information or user account information, the trans-
action facilitation device 106 may generate a one-time
password that may be sent to the user’s mobile phone
number or to the user’s email that 1s registered with the user
account present 1n the transaction facilitation device 106. In
some embodiments, the transaction facilitation device 106
may require the user to enter certain personal information
such as a password associated with the account being added,
the zip code of the user, mobile phone number, or any other
information by which the user may be authenticated. In
some embodiments, the transaction facilitation device 106
may require the user to enter biometric data, such as a
fingerprint, facial scan, 1ris scan, or the like. Upon authori-
zation, the transaction facilitation device 106 may or may
not provide personal information and transaction informa-
tion of the user based on certain regulatory rules or certain
security rules. In some embodiments, the transaction facili-
tation device 106 may provide a first set of information
which may be certain personal information, transactional
information, and the like. In some embodiments, the first set
of information provided by the authentication server may be
a unique token for ascertaining that the user has been
authenticated and the first information might not comprise
any user information. In the same regard, the digital wallet
may store unique tokens associated with the user device, the
user accounts associated with the merchants, the merchants
themselves, the user’s payment methods, or the like.

The transaction facilitation device 106 may store one or
more personal mnformation regarding the user including user
name, user’s shipping address, user’s billing address, email
address, phone number(s), credit card information, bank
account information and the like that may be provided to the
merchant device 108 or a payment processor (not shown) for
executing the transaction. In some embodiments, the trans-
action facilitation device 106 may store and provide all the
information required for completing the transaction. How-
ever, the transaction facilitation device 106 may not have all
the information required for processing a transaction. For
example, an authentication server related to a mobile phone
account of the user may store or automatically procure
billing address information of the user but may not store the
shipping address of the user. In another example, an authen-
tication server related to a social media account may store
the contact details of the user and may not store the billing
information of the user. Even after authorization the user
information may not be automatically sent to the server
executing the payment which 1s different from the transac-
tion facilitation device 106 due to 1ssues such as PCI
compliance issues, regulatory 1ssues, security concerns, and
the like. Hence, the missing details required for a transaction
are etther retrieved from the authentication server 110, or
retrieved from the merchant device 108. In some embodi-
ments, the missing details required for a transaction may be
provided by the user. In some embodiments, the transaction
facilitation device 106 may provide stored nformation
regarding the user, such as personally 1dentifying informa-
tion, that may be used for a transaction, while other infor-
mation that 1s missing, such as merchant account informa-
tion, may be queried, received, or procured from the
merchant device 108.

The merchant device 108 may maintain certain personal
and transactional information of the user. The merchant
device 108 may be connected to one or more secure data-
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bases that store the personal and transactional information of
the user. The transactional mnformation may include but not
be limited to user’s name, user’s address, email address,
phone number(s), and the like. In an example, the merchant
device 108 may be related to one or more e-commerce
websites or applications on which the user 1s registered. The
merchant device 108 may also relate to one or more utility
service providers, government organizations, mobile phone
service provider, and the like. In an example, the merchant
device 108 related to an e-commerce website may be
contacted upon authentication for providing missing details
that are required for transaction. In some embodiments, the
user may be required to authorize procuring information
from the merchant device 108, at least imitially. The user
may authorize procuring information from his e-commerce
related accounts, social media accounts, and the like and
may not authorize procuring information directly from a
bank account server. In some embodiments, the transaction
facilitation device 106 or the merchant device 108 may act
as a data aggregator that compiles user profiles with various
attributes and personal information. Such information can be
retrieved using one or more attributes as an index. For
example, using the mobile phone number to pull the per-
sonal details of the user such as name, address, email, card
information, and the like.

Once the user mitially authenticates and authorizes pro-
curing information from the merchant device 108, informa-
tion stored 1n the transaction facilitation device 106 or one
or more databases to which the transaction facilitation
device 106 1s connected may be configured to initiate
transactions as discussed herein. In some embodiments, the
merchant device 108 may relate to one or more social media
accounts. In some embodiments, the merchant device 108
may relate to one or more telecom carrier provider accounts.
Upon 1n1tial authorization, the personal details such as user’s
name, user’s mobile phone number and the transaction
details such as billing address, shipping address, and infor-
mation related to the credit card using which the user usually
transacts may be procured from the user, the merchant
device 108, and/or the like. In an aspect, distinct second
servers may be contacted for extracting different informa-
tion. Once the required information 1s mitially procured, the
user device 102 may be presented with a prompt to confirm
the mformation, thereafter no presentation of the procured
information at the user device 102 for verification 1s needed.
In some embodiments, the user may edit the mitially pro-
cured information as the procured immformation may not be
the latest information of the user. In some embodiments, the
user may edit the procured information as the user may need
to use a different payment method or a diflerent account for
payment. The information 1s presented to the user 1n such a
manner that the procuring of information seems to be
scamless to the user and reduces the time taken for a
transaction thereby increasing the efliciency of the server
executing the payment process.

According to an embodiment, the user device 102 may
comprise of a memory, a processor and a program code
stored 1n the memory, wherein the processor 1s configured
for executing the program code. The program code may
comprise an application such as a web application, web
browser with a plug-in, or the like. Upon execution of the
program code such as plug-in of a web browser, the appa-
ratus may cause the apparatus to receive a payment request,
determine whether the request 1s a request to pay a pre-
authorized merchant, and, 1n an instance in which the
request 1s a request to pay a pre-authorized merchant,
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automatically iitiate payment processing or provide suili-
cient information to a payment processor to cause initiation
ol payment processing.

Referring now to FIG. 2, the system 100 1s further
illustrated, according to an embodiment. As illustrated, the
system 100 can comprise a first user device 102q and a
second user device 1025, both being 1n operable communi-
cation with a network 104, which may include a network
node, core network, antenna, access network, or the like.
The first user device 102a 1s illustrated as being a mobile
telephone and the second user device 1025 1s 1llustrated as
being a mobile computing device. However, the first and
second user devices 102q, 1025, may comprise any suitable
device for accessing the digital wallet and mmitiating a
purchase, payment, or transaction. Other example examples
of user devices may include smart wearable devices, tablets,
desktop computers, cloud computing devices, servers, aug-
mented reality computing devices, virtual reality computing,
devices, or the like. The first and second user devices 1024,
10256 may be in communication, via the network 104, with
the transaction facilitation device 106. The transaction
facilitation device 106 may be connected to one or more
databases (not depicted in the figure) for ascertaining the
authenticity of authentication information provided either
mitially or subsequently by the user device 102a or 102b.

The program code stored 1n the memory of the user device
102 may include one or more modules such as an authen-
tication module for directing the authentication server for
authenticating the information received from the user, an
authorization module for enabling the user to authorize one
or more second servers to be queried, an information editor
module for enabling the user to edit the information recerved
from one or more servers, and a transaction module for
sending information to the merchant server for processing
the transaction.

In an alternate embodiment, the system 100 may enable
the merchant device 108 for communicating with and direct-
ing the transaction facilitation device 106 to authenticate and
the merchant 108 to extract information. According to such
an embodiment, the merchant device 108 enables one or
more authentication information to be sent from the user
device 102 to the transaction facilitation device 106. Upon
successiul authentication, the merchant device 108 may be
configured to receive the transaction and payment process-
ing information from the transaction facilitation device 106.
The merchant device 108 may then process the transaction.
The merchant device 108 may be connected to one or more
databases (not depicted in the figure) that may store user,
user device, merchant, payment method and type, and/or
transaction information for future use. In an aspect, the set
of information may be stored under a user profile of the user
within the digital wallet. The merchant device 108 may
include a program code that may be executed by one or more
processors ol the merchant device 108. The program code
may include one or more modules such as an authentication
module for directing the authentication server for authenti-
cating the information initially received from the user, an
authorization module for enabling the user by means of the
user device 102 to authorize one or more second servers to
be queried, an information editor module for enabling the

user by means of the user device 102 to edit the information
recerved from one or more servers, and a transaction module
for processing the transaction based on the nformation
selected or added by the user.
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Consolidated Digital Biller/Merchant and Payments Wal-
let

In some embodiments, the digital wallet may be a con-
solidated digital biller/merchant and payments wallet. Said
otherwise, 1n some embodiments, the digital wallet may
comprise 1) information about one or more user accounts
with one or more billers, utilities, vendors, and/or mer-
chants, or the like, and may further comprise 11) information
about one or more user payment options such as a user bank
account, a user’s credit card, a user’s debit card, a user’s
pre-paid card, a user’s cryptocurrency account, a digital cash
application, a non-fungible token, a unique payment token,
a user account with a third party payment processor, or the
like.

In some embodiments, the digital wallet may be actively
curated by billers, utilities, vendors and/or merchants, or the
like (referred to herein collectively as “merchant™). In some
embodiments, a merchant may provide information about
the merchant and the user’s account with the merchant to the
digital wallet at the time of establishment of the digital
wallet for the user. In some embodiments, a merchant may
provide information about the merchant and the user’s
account with the merchant to the digital wallet after the time
of establishment of the digital wallet for the user, at a time
when the user or the merchant initiates a process for authen-
tication of the merchant and the user’s account with the
digital wallet. In some embodiments, a merchant may pro-
vide information about the merchant and the user’s account
on an ongoing basis, an iterative basis, an as-needed basis,
an ad hoc basis, upon request by the user, upon request by
the digital wallet, as mitiated by the merchant, and/or the
like.

The information about the merchant and the user’s
account with the merchant may not be known by the
merchant 1 all situations. As such, the merchant may
initially provide a default set of information about the
merchant and the user’s account with the merchant, and then
the digital wallet may request additional information needed
by the digital wallet and/or the merchant may request
confirmation about whether the digital wallet has sutlicient
information to perform transactions, using the digital wallet,
between one of the user’s payment options and the user’s
account with the merchant. For example, a merchant, such
as a local natural gas utility, may mitially provide an account
number associated with the user’s account at the merchant,
a name of a financial institution with which the merchant has
an account, an account number associated with the mer-
chant’s account at the financial institution, and a routing
number for electronic transter of funds into the merchant’s
account at the financial institution. In the event that the
digital wallet 1dentifies other information required for the
digital wallet to complete transactions between a payment
option stored in the digital wallet and the merchant’s
account at the financial mstitution, the digital wallet may
request, from the merchant and/or the financial institution
with which the merchant has an account, said other infor-
mation.

Likewise, the user may inmitiate an authentication process
for a payment option, such as the user’s credit card, in the
digital wallet or otherwise, and may provide an 1nitial set of
information about the credit card to the digital wallet, such
as one or more of: a credit card company name, a credit card
number, an expiration date of the credit card, an account-
holder name as printed on the credit card, a security code
(e.g., CVV) printed on the credit card, a billing address
associated with the credit card, and/or the like. In an instance
in which the digital wallet determines that some of the above
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initial set of information and/or other information 1s needed
for processing transactions between the payment option and
a merchant, the digital wallet can request the additional
information directly from the credit card information based
upon the information provided by the user. In some embodi-
ments, the initial set of information about the credit card
associated with the user can be provided by the credit card
company instead of the user, such as in response to the user
requesting that the digital wallet add the credit card to the
digital wallet as a payment option. In some embodiments,
upon receiving such a request for adding a payment option
at the digital wallet, the digital wallet can 1nitiate a third
party authentication process or an authentication process
carried out by the credit card company, which may request
authentication information, such as a username and pass-
word for a credit card company account afliliated with the
user, after which the credit card company may provide all
other information needed by the digital wallet.

After receiving the information from the merchant or
payment option, the digital wallet may store the information
in the digital wallet permanently, for a pre-determined
period of time, until an expiration date of the payment
option, or otherwise. In some embodiments, the digital
wallet may accept manual or other input of information
about the user, a user account, a merchant, a payment option,
or the like from the user via a user device, for example. In
some embodiments, the user may access the digital wallet
via a web portal, an application, a browser, an application
programming intertace, a third party user interface, a mer-
chant website, a merchant application, a payment option
website, a payment option application, or the like. The
digital wallet can be hosted on, reside on, be stored on, be
accessed via, or otherwise engage with a user device.. The
digital wallet can be accessed by a user to facilitate com-
pleting a transaction, such as between a payment option for
which the user has information stored in the digital wallet
and a user’s account with a particular merchant for which the
user has information stored in the digital wallet. In some
embodiments, the digital wallet may be consolidated, while
in other embodiments the digital wallet may be at least
partially distributed, such as through bifurcation of infor-
mation 1n the digital wallet. In some embodiments, the
digital wallet may be at least partially fragmented and/or
portable, such as through discrete storage of a part of the
digital wallet or a copy of the digital wallet 1n a memory or
storage device. In some embodiments, the digital wallet may
comprise one or more editable portions and one or more
non-editable portions that are created especially for a par-
ticular merchant or payment option, and which, 1f the user,
merchant, or payment option entity deauthorizes or removes
the user’s account with the merchant or the payment option
from the digital wallet, a respective non-editable portion of
the digital wallet 1s simply decoupled or disassociated from
the digital wallet without affecting the other one or more
non-editable portions and the one or more editable portions.
In some embodiments, non-editable portions of the digital
wallet may be able to be queried by merchants, payment
option entities, the user, and/or the like, while remaining
protected against unwanted hacking or the like.

In some embodiments, the information stored in the
digital wallet may be provided by unauthenticated, single
direction upload of documents, bills, payment option state-
ment, or the like. For example, the user may take a digital
picture of a physical bill that they receive in the mail, which
may have been received, for instance, from a local natural
gas utility with which the user has an account. The user may
upload this digital picture of the physical bill, e.g., via
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smartphone, laptop, or the like, to the digital wallet directly
or via any suitable portal, application, browser, or other
means for accessing the digital wallet. In some embodi-
ments, the digital wallet may save a digital copy of the
physical bill or conduct optical character recognition, or the
like, to determine the various fields of the physical bill an
the content in each of the various fields. In some embodi-
ments, the digital wallet may comprise or be 1n communi-
cation with one or more databases, such as a payment option
information database, a merchant account information data-
base, a user mformation database, a combined payment
option and merchant account information database, a com-
bined user, payment option, and merchant account informa-
tion database, or the like (collectively “databases”). In some
embodiments, the digital wallet may store optical character
recognition data from the physical bill into one or more
databases, or may review information about the local natural
gas utility (merchant) and the user’s account with this
merchant 1n the one or more databases linked to the digital
wallet and determine whether the information provided on
the physical bill matches that stored in the one or more
databases, check for additional fields or data that are pre-
sented on the physical bill but which are not stored 1n the
databases, and/or the like. The digital wallet may update the
merchant information and/or user account information for
that merchant in the one or more databases accordingly.

In some embodiments, the user may upload a digital
picture of a physical bill just the first time a physical bill 1s
received from the merchant, which the digital wallet can
interpret as a request to establish that merchant as an
authorized merchant in the digital wallet. By simply upload-
ing the physical bill to the digital wallet, the user imitiates the
authentication process by the digital wallet program, which
may carry out some or all of that process without further user
input or authentication. In some embodiments, the user may
trigger the authentication of a payment option 1n the digital
wallet by accessing a merchant site and attempting to carry
out a transaction using that payment option by selecting that
payment option from a menu of available options, for
example. When the user 1s asked to directly provide authen-
tication indicia, such as a username and/or password, the
digital wallet or a widget, add-on, application, or the like
that 1s operable to be 1nitiated when the user devices receives
a request to provide such authentication indicia, may inter-
vene directly with the user, directly with the payment option
entity, and/or provides a splash page or pop-up that asks the
user to sign 1n to their pre-existing account with the payment
option enfity or to create a new account with the payment
option entity. Once the user enters their authentication
indicia to sign 1nto the payment option, or once they create
an account with the payment option entity and subsequently
sign 1n via the splash page or pop-up, the digital wallet stores
that log-1n information or other such authentication indicia
associated with the user’s payment option entity account.
The digital wallet can then query a payment option entity
server or the like for additional relevant information regard-
ing the user’s payment option entity account. For instance,
when the user signs into their account with the payment
option entity, for example a credit card company with which
the user holds an account, the digital wallet may store the
username and password associated with that payment option
entity account, but the digital wallet may need additional
information not mnitially provided, such as the credit card
number, expiration date, security code/CVV, and/or the like.
The digital wallet may be configured to carry out a query of
the payment option entity server or the like to retrieve that
missing information, or may engage with a chatbot or the
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like to request that information. Because the digital wallet
stores user mformation and information about the user’s
accounts with merchants, the digital wallet can directly
engage with merchants, payment option entities, or the like,
and navigate further authentication steps, where required, by
providing the necessary information about the user or the
user’s account with a merchant or payment option entity to
advance the authentication process. In some embodiments,
the further querying and authentication processes may occur
in the background and/or otherwise without requiring further
input by the user.

In some embodiments, other documents besides physical
bills may be photographed, scanned, digitized, or otherwise
provided to the digital wallet. For instance, a user may want
to upload a copy of their driver’s license, passport, birth
certificate, or other personally 1dentifying documents to the
digital wallet. In some embodiments, when the user uploads
such document to the digital wallet, they may indicate that
the documents are sensitive or are to remain private, or the
digital wallet, when scraping each document for informa-
tion, may determine based upon the content and the context
of the document provided, whether the information provided
and/or the digital document itself needs to be privacy
protected or the like. In some embodiments, the digital
wallet may store different parts of the document and/or
different parts of the information scraped from the document
in different locations, such as 1n discrete portions of the
digital wallet, in an encrypted or otherwise secure sub-
portion of the digital wallet, and/or the like. The digital
wallet may also or alternatively hash, encrypt, privacy
protect, or otherwise protect the digital image of the docu-
ment and/or the data itself and then store that protected
digital image and/or information about the digital document
in a centralizes database, server, cloud computing environ-
ment, and/or locally on the user’s device(s) as a cache
associated with the digital wallet. Such storage of the user’s
personally i1dentitying documents in the digital wallet may
provide multiple benefits, such as that the user can access
from anywhere a copy of these important documents, the
digital wallet can provide information from these documents
or the documents themselves when necessary for establish-
ing/authenticating a connection between the digital wallet
and payment options/merchants, and can act as a digital
repository for documents that may be presented now or in
the future 1in digital-only format. An example might be that
the user uploads a picture of the main photo page and
biographical information page of their passport to the digital
wallet—the digital wallet scrapes that image for information
that it stores in the database to assist with facilitating further
transactions, and/or the like, and generates an authentication
token or digital version of the users passport, for the user to
quickly access and present via their smartphone or the like,
when boarding an airplane or when they are otherwise
required to present 1it. In some embodiments, the digital
wallet can generate a unique digital passport or unique token
recognizable by a laser or optical scanner and processor
system, e.g., at the Travel Security Administration (ITSA)
before taking a flight. The unique token can be generated in
accordance with a format standardized across the imndustry,
by TSA, by another agency or the like. The unique token
may be received upon request by the digital wallet from a
governmental agency network/system for automatically
generating such tokens, 1n which case the digital wallet can
carry out such a request process in the background without
requiring the user to participate.

According to another example, after the user purchases a
new car, the user will likely need to add the new car to their
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car msurance plan, and perhaps remove the old car 11 1t 1s
being traded 1n. In some embodiments, the user can take a
photograph of the bill of sale, title, registration card, the
car’s vehicle identification number (VIN), and/or the like,
and upload those 1images to the digital wallet. The user may
already have associated their car insurance plan for one or
more other vehicles with the digital wallet. When the digital
wallet determines that the user has purchased a vehicle and
needs to add that vehicle to their car insurance plan, the
digital wallet may 1mitiate an automated process, e.g., with a
chatbot hosted by the car insurance company, to add the
vehicle to the user’s car insurance plan, provide all neces-
sary information to the car imsurance company in order for
the car insurance company to be able to add the car to the car
insurance plan, and may then receive and store the new
vehicle insurance card/card information in the digital wallet
for ease of access by the user. Then, should the user get
pulled over, the user can access their car isurance plan
information, proof of insurance card, and/or the like by
simply accessing their digital wallet (e.g., from the appli-
cation 1n their smartphone), to provide proof of insurance to
the oflicer upon request. Likewise, 11 the user has a car
accident, the user can access their car insurance information
in the digital wallet, and can provide that information to the
other driver(s) when necessary.

In some embodiments, after the merchant creates a new
account associated with a user, the merchant may provide
the user with a link, e.g., via SMS text, email, phone call,
and/or the like, to the digital wallet program/application
such that, 1T the user does not yet have a digital wallet, the
user can create a digital wallet for themselves and the
initiating merchant’s information will already be pre-loaded
into the digital wallet, including the user’s account infor-
mation with that merchant. In an instance 1n which the user
already has a digital wallet, mstead of generating a new
digital wallet when a merchant sends the user such a link to
initiate a digital wallet, the information provided in the
merchant’s digital wallet link/recommendation may be syn-
chronized with that information for the same merchant that
1s already stored in the user’s digital wallet.

In some embodiments, if the user already has a digital
wallet and, e.g., they have already stored plural preferred
payment options in the digital wallet, the user may provide
their digital wallet 1dentification number to the merchant at
the time that the user establishes an account with that
merchant such that the merchant can actively provide rel-
evant merchant and user account information into the digital
wallet and query the digital wallet for any additional 1nfor-
mation needed to assist with finalizing account set-up for the
user.

In some embodiments, the digital wallet may be able to
synchronizer certain mformatlon across some or all mer-
chants and payment options. For example, when a user
changes banks, the new bank may query the digital wallet to
initiate the change of bank account/bank information with
any merchants and payment option entities associated with
the user’s digital wallet. For example, the digital wallet may
be configured to generate a form email to all merchants
notifying them of such a change. Other changes might
include a change of address, a name change, notifications by
a family member of merchants and/or payment option
entities that the user 1s deceased, etc.

In some embodiments, communication between the user
and a merchant, for example, may be mitiated via the digital
wallet since the digital wallet can store information about
the merchant such as the direct route for interaction with the
merchant’s chatbot, the telephone number at which the user
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can reach the merchant, etc. One example would be that the
user, when they purchase a new washer and dryer from a
hardware store, can upload digital images of the bill of sale
and warranty information to their digital wallet. Then, down
the road a few years, if the washer or dryer stopes working
or seems to need maintenance, the user can access their
warranty and bill of sale directly in the digital wallet, can
initiate a telephone call with the hardware store via the
digital wallet, for example, and/or can complete an auto-
mated request for service by sending a message to the
hardware store and providing the bill of sale/warranty infor-
mation, 1f necessary.

In some embodiments, the user may provide information/
photographs of such documents via email, text message,
direct upload, and/or the like. This Wallet will have a Bill
and bill payment specific email attached where the user can
provide this email to all billers or Paymentus wallet waill
automatically inform the biller to receive all payments and
billing related notifications.

In some embodiments, the digital wallet may be in
operable communication with an email application where
the user recervers their email, and may be configured to
intercept all electronic bill payment notifications, electronic
bill payment reminders, electronic bill payment confirma-
tion emails, and/or the like. In some embodiments, the
digital wallet can organize such notifications and emails, and
can calendar automatic bill payment, payment reminders,
investment contributions, and the like, either in the back-
ground without requiring participation by the user, or 1n an
associated/available calendar associated with the user’s
email. For example, the digital wallet may organize emails/
notifications across some or all merchants and/or payment
option entities according to one or more categories, such as:
bills, payment reminders, payment confirmation, notifica-
tion of account or user mformation change, service/repair
appointments, expiring payment cards, etc.

In some embodiments, the digital wallet may comprise a
merchants/billers section, a payment solution entity space, a
documents/information database query interface, and/or the
like. In some embodiments, information associated with past
bill pay, scheduled bill pay, expected bill pay, and/or the like
may be easily queried by the user by searching for example
for “Duke Power” in a search bar located within the mer-
chants/billers section of the digital wallet, for example. Such
a search of the digital wallet by merchant name, for example,
will return information about the merchant, past payment
events associated with the merchant, communication
between the user and merchant, and/or the like.

In some embodiments, the digital wallet pay use artificial
intelligence, machine learning, and/or the like to read all
relevant notifications and emails, schedule recurring or an ad
hoc bill payment events according to one or more default
preferences or one or more user preferences.

In some embodiments, a unique email address, a unique
universal records locator (URL), or the like may be gener-
ated for each digital wallet such that the digital wallet may
relay through, or forward to the unique email address, all
merchant and/or payment option entity correspondence. As
such, mstead of providing their local natural gas utility with
their own email address, the user can provide the unique
email address associated with the digital wallet, which the
user may also access directly via the digital wallet or
otherwise, and the digital wallet program can directly inter-
pret, categorize, and process mcoming correspondence from
merchants and/or payment option entities.

In some embodiments, the digital wallet may be config-
ured to store and/or generate one or more digital currencies.
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For example, the digital wallet may generate or store a user
account-atliliated digital currency which may have a value at
least partially independent of the value of other currencies,
or the value of the user account-athiliate digital currency may
track with the value of an existing currency, for example the
U.S. Dollar. In some embodiments, the user account-athli-
ated digital currency may be similar to other blockchain-
enabled crypto currencies or payment options that relies
upon a distributed ledger for authentication and valuation. In
some embodiments, the user account-athliated digital cur-
rency may be freely usable without requiring any additional
time for authentication or the like, but requires synchronous
authentication by the digital wallet to be used 1n a financial
transaction, such that the digital wallet can manage the
listing of pre-authenticated merchants 1n near real-time and
only authorize the use of the unique, user account-atliliated
digital currency for transactions only with authorized mer-
chants.

In some embodiments, some or all of the digital wallet
may be associated with a physical chip card that 1s config-
ured to be used only for transactions with pre-authorized
merchants. In some embodiments, since the physical card
can only be used to initiate transactions between a pre-
authorized payment solution and a pre-authorized merchant,
if the physical card 1s stolen or lost, the worst that can
happen 1s that an unauthorized person transiers money
between a user-afliliated payment option/account and a
user-afliliated merchant.

In some embodiments, a new digital currency 1s provided
for making payments, which may be called BillCoin, Pay-
Coin, OmniCoin, ConsoliCoin, UniCoin, MonoCoin, One-
Coin, SelectCoin, CentralCoin, ClusterCoin, CombiCoin,
BillToken, PayToken, Ommi'Token, ConsoliToken, Unmi'To-
ken, MonoToken, OneToken, SelecToken, CentralToken,
ClusterToken, CombiToken, and/or the like (collectively
“BillCoin”). In some embodiments, the new digital currency
can take a digital form, can be 1ssued or generated by a
centralized developer, sold or exchanged among users, re-
sold to the developer, used and accepted by certain mer-
chants, exchanged for one or more other currencies (digital
or otherwise), stored on any form of memory device,
inspected and/or added to by a processor, transferred
between one or more user devices, integrity protected,
encrypted, cryptographically secured, and/or the like.

In some embodiments, BillCoin, can be purchased from
an electronic exchange, market, shop, storefront, retail store,
interface, vendor, or the like. In some embodiments, Bill-
Coin can take an electronic form and can include one or
more electronic files comprising bits that store information
about the type of currency, amount of currency, generation
and sales or transfer history, and/or the like. In some
embodiments, BillCoin can be configured to only be used for
transactions with merchants authenticated i the digital
wallet, or sometimes only a portion of merchants authenti-
cated in the digital wallet. In cases where a user wants to
transact BillCoin with a merchant and the merchant does not
receive payments 1 BillCoin, Paymentus or a third-party
can receive the BillCoin from the user, exchange the Bill-
Coin for an accepted currency or form, and transier payment
to merchant in the accepted currency or form. One form of
currency may be exchanged within the digital wallet with
another form of currency, such that a user can elect to pay
with a particular currency and, 1n an instance in which the
merchant does not accept that particular currency, the digital
wallet can automatically convert the particular currency to
another currency that 1s accepted by the merchant or convert
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the particular currency to another currency that 1s accepted
by the merchant upon request to do so by the user.

In some embodiments, each unit of, or discrete, BillCoin
may be assigned a unique i1dentification code and be tracked
in a ledger, such as a distributed ledger. In some embodi-
ments, a Wallet ID associated with the user’s digital wallet
account may be associated with the unique identification
code of the BillCoin.

In some embodiments, the BillCoin may comprise one or
more application files, one or more data files, one or more
coin files, one or more token files, or the like (collectively
“BillCoin file”). In some embodiments, the BillCoin file can
have a file structure for storing information about the
BillCoin. For example, the file structure may include a
header containing header information such as the unique
identification code. In some embodiments, the file structure
can comprise one or more payloads such as a number
(integer and/or fraction) of BillCoin stored in the BillCoin
file, a blockchain ledger, a distributed ledger (public or
private), and/or the like. In some embodiments, a pre-set and
static number of BillCoin may be developed, mined, coded,
generated, or otherwise created nitially with no addition of
BillCoin to the total BillCoin marketplace after that time. In
some embodiments, one or more BillCoin may be created
initially and then one or more other BillCoin can be devel-
oped, mined, coded, generated, or otherwise created at one
or more later dates (whether on fixed dates, dynamically
determined dates, within pre-determined windows of time,
and/or the like).

In some embodiments, the BillCoin file may comprise a
ledger having a data structure of blocks, the ledger being a
file which 1s public, updated continuously, and synchronized
across all BillCoin files at some pre-determined frequency.
In some embodiments, the first transaction event of a Bill-
Coin that 1s written into the ledger 1s the a genesis block or
“0" block. The genesis block may permanently indicate the
date and time of creation of the BillCoin. The ledger may,
upon subsequent exchange, sale, transaction, or transier
between users, be amended to include a subsequent block or
“n™ block that is immediately downstream and flows from
the genesis block. Each block may include a hash of the
previous block or all prior blocks up the chain to the genesis
block. In some embodiments, such as when the BillCoin can
be fractionalized, a plurality of blocks (two or more) can
flow from each block of the blockchain and the hash of prior
blocks may include even blocks that are not up the chain but
on parallel legs of the chain. In some embodiments, the hash
of prior blocks 1n an mstant block (any particular block) may
be more like an 1imaging or mapping of the entire blockchain
structure at the point of generation of the instant block. In
some embodiments, the istant block of the blockchain may
comprise a hash of the immediately upstream or previous
block and separately a transaction root sequence or mapping,
of the entire blockchain at the time of generation of the
instant block. In some embodiments, the instant block may
comprise a timestamp (date and time) and/or a location
stamp (IP address, physical location, IMAP/MAP, a unique
name of generating entity, unique name of initial exchange
or storefront at time of generation or 1nitial transaction, or
the like). In some embodiments, the In some embodiments,
the ledger 1n an mstant BillCoin file (any particular BillCoin
file) may be updated each time any transaction ol any
BillCoin, plurality of BillCoin, or fraction of a BillCoin
occurs. In some embodiments, the ledger may be updated
only for BillCoin files that are involved 1n a transaction. In
some embodiments, a centralized ledger may be kept instead
of, or 1n addition to, the decentralized ledger of transactions.
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In some embodiments, BillCoin files may store a Digital
Wallet 1identification (number, username, user’s legal name,
BillCoin exchange username, etc.) associated with the cur-
rent owner and/or any past owners of the BillCoin or
fractional BillCoin. In some embodiments, BillCoins and/or
fractional BillCoins can be combined by merging the respec-
tive BillCoin files into a single BillCoin file. In some
embodiments, a part of a BillCoin or a part of a fractional
BillCoin can be spent, sold, or transferred from a user to
another user or a merchant, for example, while the user
retains another part of the BillCoin or another part of the
fractional BillCoin—in which case two new BillCoin files
can be generated from the original BillCoin file associated
with the BillCoin or fractional BillCoin prior to said trans-
action of a part of the BillCoin or fractional BillCoin.

In some embodiments, a BillCoin file may include a
program or coding that allows the BillCoin to only be stored
in the digital wallet. In some embodiments, the BillCoin file
may 1nclude a program or coding that allows the Bi1llCoin to
only be stored in the digital wallet of the user currently
registered 1n the BillCoin file as owning the BillCoin. In
some embodiments, the BillCoin file may include a program
or coding that allows the BillCoin to only be transferred
between digital wallets (e.g., Paymentus digital wallets),
and/or between a digital wallet storing the BillCoin and
merchants being stored as pre-authorized merchants in the
digital wallet storing the BillCoin, payment entities being
stored as pre-authorized payment enftities in the digital
wallet, a BillCoin exchange or storefront (e.g., Paymentus’
BillCoin Exchange) and/or a pre-authorized third party.

In some embodiments, a user of the digital wallet may be
a person that registers for the digital wallet. In some embodi-
ments, the user must provide certain information at time of
registering a new digital wallet, such as their legal name,
theirr mailing address, their billing address, their social
security number or other such identifier (driver’s license
number, passport number, identification card number, etc.),
and/or the like. In some embodiments, the digital wallet may
thereafter be accessed by the user by way of a user device,
such as a smartphone, a laptop, a tablet, a desktop, a smart
television, a user internet-of-things (IoT) device, a smart
speaker, a smart assistant, a pre-authorized merchant’s point
of sale (POS) interface, a payment entity’s POS 1nterface, a
POS interface of a BillCoin exchange and/or an authorized
third party, a web site of a pre-authorized merchant, a web
site of a pre-authorized payment entity, a web site of the
BillCoin exchange, a web site of a pre-authorized third party,
and/or the like.

In some embodiments, to initiate a transaction, the user
may indicate a merchant or user account with a merchant to
which the user would like to transier a payment, and the
amount being paid/transferred, and the digital wallet can
complete the rest of the transaction based on the information
stored 1n the database(s). In some embodiments, the user can
associated a smart device, such as a smart phone, virtual
assistant, voice assistant, and/or the like, to have temporary
or persistent access to the digital wallet such that the user
can give textual or vocal comments such as “pay $100 from
my default bank account to Duke Power for my electric bill
this month™ and the digital wallet can interpret from that
textual or verbal request, who the biller 1s, what the amount
1s, and what payment option the user 1s requesting, if any. In
some embodiments, the digital wallet may store merchant
preferences such as which payment option or options is(are)
preferred by each merchant, any payment options that are
strictly disallowed by a merchant (e.g., 11 any do not accept
a cryptocurrency or the like, for example, etc. In some
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embodiments, 11 the digital wallet cannot 1nitiate the trans-
action between the payment option entity and the merchant
either based on a lack of information or a technical 1ssue, the
digital wallet may initiate a call to an mteractive voice
response system or a call center operated by the merchant to
proceed with carrying out the transaction based on the user’s
initial request. Some or all of these steps may be carried out
without requiring active participation by the user. In some
embodiments, 11 the digital wallet or virtual assistant require
user participation based on particular circumstances of a
transaction, the digital wallet may alert the user that the user
1s needed to participate 1n a phone call with a call center
operator 1n a call center operated by the merchant, such as
by conferencing in the user on their mobile phone, forward-
ing the call to their mobile phone, dropping into the user’s
smart speaker, and/or the like.

In some embodiments, the digital wallet can be config-
ured for recurring payments, as a default payment option,
and/or the like. In some embodiments, the digital wallet may
use machine learning or the like to assist with or facilitate
transactions. In some embodiments, the digital wallet may
be accessed by a user by way of their smart speaker or other
such device, and the user may simply ask that a certain bill
be paid with respect to a certain pre-authorized merchant or
that another such transaction takes plate. For example, 1f a
user asks their smart speaker to “please pay my current
clectricity bill,” the smart speaker, which 1s already associ-
ated with and has access to the digital wallet, may format
and send such a request to the digital wallet 1n any number
of forms or formats suitable for communicating the request
to the digital wallet, and the digital wallet, which already 1s
associated with the user’s pre-authorized electricity provider
and with one or more pre-authorized payment entities, may
select the correct pre-authorized payment entity based upon
previous similar transactions or user/merchant preferences,
and 1mitiate transfer of the correct amount (known from the
latest bill stored from the user’s pre-authorized electricity
provider, a digital copy of which may be stored 1n the digital
wallet or accessed by the digital wallet) to the user’s
pre-authorized electricity provider 1in a correct form and
format, indicated, earmarked, or otherwise denoted for pay-
ment of the user’s latest electricity baill.

Referring now to FIG. 3, a flowchart 1llustrates a method
10 for accessing a digital wallet 1n accordance with an
embodiment. At 11, the method can comprise storing, in a
digital wallet associated with a user, information regarding
one or more payment options associated with the user, and
information regarding one or more merchant accounts asso-
ciated with the user. At 12, the method can further comprise
receiving a request to initiate a payment between the user
and a payee. At 13, the method can further comprise
determining, based upon at least the information regarding
one or more merchant accounts associated with the user,
whether the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user. At 14, the method can further comprise 1n an
instance 1 which the payee 1s associated with a particular
merchant account of the one or more merchant accounts
associated with the user, mitiating the payment to the
particular merchant account according to one of the one or
more payment options associated with the user. At 15, the
method can, optionally, further comprise storing user pay-
ment preferences associated with the one or more merchant
accounts and the one or more payment options. At 16, the
method can, optionally, further comprise determining, based
upon at least the user payment preferences, a particular
payment option from among the one or more payment
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options to be used for the payment. At 17, the method can,
optionally, further comprise providing, to a payment pro-
cessor, sullicient information regarding the particular pay-
ment option from among the one or more payment options
to cause the payment processor to carry out a financial
transier between the particular payment option associated
with the user and the particular merchant account of the one
or more merchant accounts associated with the user.

Referring now to FIG. 4, a flowchart 1llustrates a method
20 for accessing a digital wallet 1n accordance with an
embodiment. At 21, the method can comprise storing at least
payor information, authentication information, and account
information associated with a payor. At 22, the method can
further comprise storing at least payee mformation associ-
ated with one or more payees. At 23, the method can
comprise receiving, from a payee device or a payor device,
a request to mitiate a payment, the request comprising the
payor information, the payee information associated with a
particular payee of the one or more payees, and payment
information regarding the payment. At 24, the method can
turther comprise determining, based at least upon the payor
information, the payee information associated with a par-
ticular payee of the one or more payees, the authentication
information, the account information, and payment infor-
mation regarding the payment, and further based upon one
of payor preferences or payee preferences, whether the
payment 1s with a pre-approved payee from among the one
or more payees. At 25, the method can further comprise 1n
an mnstance 1n which the determination 1s 1n the aflirmative,
initiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one
or more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor.

Referring now to FIG. 3, a flowchart 1llustrates a method
30 for accessing a digital wallet 1n accordance with an
embodiment. At 31, the method can comprise storing, in a
digital wallet associated with a user, a set of digital wallet
data associated with the user. At 32, the method can com-
prise receive a request to 1nitiate a payment between the user
and the merchant, the request comprising at least. At 33, the
method can comprise determining, based at least upon the
indication of the payor, the indication of the payee, and the
set of digital wallet data stored in the digital wallet, whether
the payment being requested 1s to a pre-approved merchant
account from among the plurality of merchant accounts. At
34, the method can comprise 1n an instance in which the
determination 1s 1n the athrmative, automatically initiating
the payment. At 35, the method can, optionally, comprise in
an 1nstance 1in which the determination 1s 1n the athirmative,
automatically initiate the payment by providing at least a
portion of the set of digital wallet data stored in the digital
wallet and the payment amount to a payment processor. At
36, the method can, optionally, comprise in an instance in
which the determination 1s in the aflirmative, provide a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated.

Described herein are systems, apparatuses, methods, and
computer program products for simple and secure 1nitiation
of payments and financial transactions.

According to some embodiments, a user account-atliliated
digital wallet system 1s provided, the system comprising a
user device, a merchant device, and means for mnitiating a
payment or other such transaction, such as a transaction
initiation device. The transaction imitiation device may com-
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prise a processor and memory device storing program code.
In some embodiments, the memory device and the program
code are configured, with the processor, to cause the trans-
action 1nitiation device to store at least user account infor-
mation 1n a digital wallet. Other information, such as a user’s
account information for one or more merchants, authenti-
cation indicia, personally 1dentifying information, payment
option details, credit and/or debit card details, bank account
information, user payment preferences or requirements,
merchant payment preferences or requirements, and/or the
like may also be stored in the digital wallet. In some
embodiments, the transaction initiation device may store the
digital wallet locally or remotely, 1n a singular location or 1n
plural locations. For instance, the digital wallet may store
some 1nformation in an encrypted format while storing other
information i1n a non-encrypted format.

According to some embodiments, the transaction initia-
tion device may receive a purchase request, from the user
device, another device associated permanently or temporar-
ily with the user, the merchant device, another device
associated permanently or temporarily with a merchant, an
unknown device, or the like. The purchase request can be as
simple as including an 1indication of a payor, an indication of
a payee, and a payment amount. The purchase request may
alternatively include other information, such as personally
identifying information (PII) associated with the user, a
request for authentication indicia from the user, contextual
information about the reason or cause for the payment, or the
like. In some embodiments, the purchase request may pro-
vide an 1dentifying value such as a merchant-side account
number 1n lieu of a payor name or other PII. In such an
instance, the transaction 1nitiation device may query a set of
digital wallets or otherwise reference a set of information
about plural users to associate the provided identifying value
with a particular user. In some embodiments, the payment
request may include a merchant/payee account information
in lieu of a merchant name or other merchant information
necessary to carry out the payment or transaction. In such an
instance, the transaction 1nitiation device may query the set
of digital wallets or a separate merchant dataset to associate
the provided merchant/payee account information with the
merchant name or other merchant information necessary to
carry out the payment or transaction. In some embodiments,
user payment preferences or user payment requirements may
be stored in the digital wallet or referenceable by the
transaction 1mtiation device during initiation of the payment
or transaction.

According to some embodiments, the digital wallet may
be configured to only participate in payment or transaction
processing for payment to merchants with which the user/
payor has an account, and only for payments/transactions
associlated with said account. In some embodiments, the
digital wallet may be configured to only participate 1n
financial transactions when the financial transactions are
designated for payment of an outstanding bill associated
with a user account with the payee. In some embodiments,
the transaction 1nitiation device may be configured to, upon
receiving a payment or transaction request, determine 1t the
payee or merchant indicated in or associated with the
payment or transaction request 1s a merchant or payee with
which the user/payor has an account.

In some embodiments, even if a purchase request, bill
payment request, financial transaction request, or the like,
originates from an unknown entity, the transaction initiation
device and/or digital wallet may be configured to still initiate
and/or carry out the purchase, bill payment, financial trans-
action, or the like. For example, the transaction inmitiation
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device and/or digital wallet may determine, from the pur-
chase request, bill payment request, financial transaction
request, or the like, the identity of the user associated with
the digital wallet, the merchant/payee to which the money or
other currency for the purchase, bill payment, financial
transaction, or the like are directed, and the amount of
money or other currency being requested. Once the trans-
action 1nitiation device and/or digital wallet determines the
identity of the user/payor and the i1dentity of the merchant/
payee, the transaction initiation device and/or digital wallet
can reference a database or set of pre-authorized merchant
accounts associated with the user and determine 1f the
merchant/payee 1dentified in the request 1s associated with
one of the pre-authorized merchant accounts. In an 1nstance
in which the transaction initiation device and/or digital
wallet determines that the merchant/payee 1dentified 1n the
request 1s associated with a pre-authorized merchant
account, the transaction initiation device and/or digital wal-
let can automatically 1initiate the transaction or automatically
provide all necessary transaction details to a payment pro-
cessor to cause the payment processor to carry out the
purchase, bill payment, financial transaction, or the like.

In other embodiments, the transaction initiation device
and/or digital wallet may be configured to receive, store,
retrieve, or otherwise determine user payment prelferences,
user payment requirements, user payment type require-
ments, or the like. In other embodiments, the transaction
initiation device and/or digital wallet may be configured to
receive, store, retrieve, or otherwise determine, for one,
some, or all merchants, merchant payment preferences,
merchant payment requirements, merchant payment type
requirements, or the like. In some embodiments, the user
payment preferences may include a particular type of pay-
ment method or a particular payment method preferred for
use with one, some, or all merchants. In some embodiments,
the merchant payment preferences may include a particular
type of payment method or a particular payment method
preferred by one, some, or all merchants. In some embodi-
ments, the

In another embodiment, a user account-atliliated payment
card 1s provided. The payment card can have dimensions
substantially similar to that of a conventional credit card or
debit card. In some embodiments, the payment card can
comprise one or more of: a card number, a cardholder name,
an expiry date, a security chip, a Furopay, MasterCard® and
Visa® (EMV®) chip, a magnetic strip, a CVV number, a
dynamic CVV number, a near field communication (NFC)
transmitter, inductive coupling antennas, and/or the like. The
payment card can store information regarding one or more
merchant accounts associated with one or more merchants.
The payment card 1s configured to imitiate payment with a
merchant associated with the one or more merchant
accounts. For example, a user may associate their payment
card with one or more merchant accounts and provide at
least one payment method to be stored on the payment card.
A payment method can include another payment card, such
as a credit card or a debit card, a bank account, an e-payment
account such as a PayPal® account, a cryptocurrency, an
clectronic currency, a token having value, cash, e-wallet
funds, non-fungible tokens, a stored-value card, electronic
bank transfers, ApplePay®, GooglePay®, AndroidPay®, or
the like. In some embodiments, at least a portion of the
digital wallet can be or comprise a pass-through digital
wallet or a stored-value digital wallet. In some embodi-
ments, a portion of the mformation stored on the payment
card (e.g., on an embedded chip or the like) can be encrypted
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while other portion(s) of the information stored on the
payment card can be non-encrypted.

By way of example only, a user may use a payment card,
such as described herein, to purchase a product or service,
pay a bill or invoice, mitiate a financial transaction, or the
like. However, according to some embodiments, the pay-
ment card can be user account-athiliated such that 1t 1s only
configured for imitiating payments, purchases, or financial
transactions 1n association with a merchant account associ-
ated with the user. The set of merchant information may be
dynamically updated to add or remove merchant accounts
associated with the user. Since the payment card according
to some embodiments 1s configured to only initiate pay-
ments, purchases, or financial transactions with pre-autho-
rized merchants, and only in regard to accounts at these
pre-authorized merchants that are associated with the user,
any person or device that gains unauthorized access to the
user’s payment card would only be able to complete pur-
chases or payments regarding the user’s own accounts. For
example, the user may have an account with a local natural
gas supply company, and therefore the local natural gas
supply company may be designated as a pre-authorized
merchant for the user’s digital wallet and the user’s payment
card. In an instance 1 which the local natural gas supply
company 1s the only merchant pre-authorized for the user’s
digital wallet and the user’s payment card, both the user’s
digital wallet and the user’s payment card are secured
against any transaction with any other merchant, even with
other merchants with which the user has a legitimate
account. As such, even 1f the user’s digital wallet or the
user’s payment card was accessed by an unauthorized per-
son or device, the unauthorized person or device would only
be able to make payments, from any of the user’s stored
payment methods, to the user’s account with the local
natural gas supply company. Other financial transactions,
such as the transfer of funds to an external account, or even
between the user’s diflerent payment methods stored at the
digital wallet or on the payment card, the purchase of any
product or service with any other merchant, or any other
payments are completely disallowed, even by the user, no
matter what authentication information or other authoriza-
tion commands are provided.

According to some embodiments, the digital wallet and/or
the payment card can be configured such that additional
merchants and/or additional user account with merchants
can only be authorized for the digital wallet and/or the
payment card through an authorization process that requires
additional security measures such as two-factor authentica-
tion, biometric screening, or the like.

In another embodiment, an apparatus can be provided that
1s configured for secure payment processing, the apparatus
comprising: one or more processors, and one or more
memory devices storing program code, the one or more
memory devices and the program code being configured,
with the one or more processors, at least to: store, 1n a digital
wallet associated with a user, information regarding one or
more payment options associated with the user, and infor-
mation regarding one or more merchant accounts associated
with the user; receive a request to mitiate a payment between
the user and a payee; determine, based upon at least the
information regarding one or more merchant accounts asso-
ciated with the user, whether the payee 1s associated with a
particular merchant account of the one or more merchant
accounts associated with the user; and, in an instance in
which the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user, imitiate the payment to the particular merchant
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account according to one of the one or more payment
options associated with the user. In some embodiments, the
one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: store user payment preferences associated with the one or
more merchant accounts and the one or more payment
options. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: determine, based
upon at least the user payment preferences, a particular
payment option from among the one or more payment
options to be used for the payment; and provide, to a
payment processor, suilicient information regarding the par-
ticular payment option from among the one or more pay-
ment options to cause the payment processor to carry out a
financial transifer between the particular payment option
associated with the user and the particular merchant account
ol the one or more merchant accounts associated with the
user. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: store merchant
transaction requirements associated with the one or more
merchant accounts, the merchant transaction requirements
comprising one of: one or more allowed types of payment
source, or one or more disallowed types of payment source.
In some embodiments, the one or more memory devices and
the program code are further configured, with the one or
more processors, at least to: determine, based upon at least
the merchant transaction requirements, a particular payment
option from among the one or more payment options to be
use for the payment; and provide, to a payment processor,
suflicient information regarding the particular payment
option from among the one or more payment options to
cause the payment processor to carry out a financial transfer
between the particular payment option associated with the
user and the particular merchant account of the one or more
merchant accounts associated with the user. In some
embodiments, the one or more memory devices and the
program code are further configured, with the one or more
processors, at least to: 1n an 1nstance 1 which the determi-
nation 1s in the aflirmative, provide a notification to a user
device or a device associated with said particular merchant
account that the payment has been initiated. In some
embodiments, the one or more memory devices and the
program code are further configured, with the one or more
processors, at least to: 1n an 1stance 1n which the determai-
nation 1s in the negative, provide a notification to a user
device or a device associated with said particular merchant
account that the payment 1s disallowed and refrain from
initiating the payment with the payment processor.

In still another embodiment, an apparatus can be provided
that 1s configured for secure payment processing, the appa-
ratus comprising means, such as one or more processors and
one or more memory devices storing program code, for
storing, 1n a digital wallet associated with a user, information
regarding one or more payment options associated with the
user, and nformation regarding one or more merchant
accounts associated with the user; means for receiving a
request to 1nitiate a payment between the user and a payee;
means for determining, based upon at least the information
regarding one or more merchant accounts associated with
the user, whether the payee 1s associated with a particular
merchant account of the one or more merchant accounts
assoclated with the user; and means for, 1n an 1nstance in
which the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user, mitiating the payment to the particular mer-
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chant account according to one of the one or more payment
options associated with the user. In some embodiments, the
apparatus can further comprise means for storing user pay-
ment preferences associated with the one or more merchant
accounts and the one or more payment options. In some
embodiments, the apparatus can further comprise means for
determining, based upon at least the user payment prefer-
ences, a particular payment option from among the one or
more payment options to be used for the payment; and
means for providing, to a payment processor, suflicient
information regarding the particular payment option from
among the one or more payment options to cause the
payment processor to carry out a financial transfer between
the particular payment option associated with the user and
the particular merchant account of the one or more merchant
accounts associated with the user. In some embodiments, the
apparatus can further comprise means for storing merchant
transaction requirements associated with the one or more
merchant accounts, the merchant transaction requirements
comprising one of: one or more allowed types of payment
source, or one or more disallowed types of payment source.
In some embodiments, the apparatus can further comprise
means for determiming, based upon at least the merchant
transaction requirements, a particular payment option from
among the one or more payment options to be use for the
payment; and means for providing, to a payment processor,
suflicient 1nformation regarding the particular payment
option from among the one or more payment options to
cause the payment processor to carry out a financial transfer
between the particular payment option associated with the
user and the particular merchant account of the one or more
merchant accounts associated with the user. In some
embodiments, the apparatus can further comprise means for,
in an instance 1 which the determination 1s 1n the atlirma-
tive, providing a notification to a user device or a device
associated with said particular merchant account that the
payment has been initiated. In some embodiments, the
apparatus can further comprise means for, 1n an instance 1n
which the determination 1s 1n the negative, providing a
notification to a user device or a device associated with said
particular merchant account that the payment 1s disallowed
and refraining from mitiating the payment with the payment
Processor.

According to another embodiment, a method for secure
payment processing can be carried out, the method com-
prising: storing, in a digital wallet associated with a user,
information regarding one or more payment options asso-
ciated with the user, and information regarding one or more
merchant accounts associated with the user; recerving a
request to 1nitiate a payment between the user and a payee;
determining, based upon at least the information regarding
one or more merchant accounts associated with the user,
whether the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user; and, in an instance i which the payee 1s
associated with a particular merchant account of the one or
more merchant accounts associated with the user, initiating
the payment to the particular merchant account according to
one of the one or more payment options associated with the
user. In some embodiments, the method can further com-
prise: storing user payment preferences associated with the
one or more merchant accounts and the one or more payment
options. In some embodiments, the method can further
comprise: determining, based upon at least the user payment
preferences, a particular payment option from among the
one or more payment options to be used for the payment;
and providing, to a payment processor, suilicient informa-
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tion regarding the particular payment option from among the
one or more payment options to cause the payment proces-
sor to carry out a financial transier between the particular
payment option associated with the user and the particular
merchant account of the one or more merchant accounts
assoclated with the user. In some embodiments, the method
can further comprise: storing merchant transaction require-
ments associated with the one or more merchant accounts,
the merchant transaction requirements comprising one of:
one or more allowed types of payment source, or one or
more disallowed types of payment source. In some embodi-
ments, the method can further comprise: determining, based
upon at least the merchant transaction requirements, a par-
ticular payment option from among the one or more pay-
ment options to be use for the payment; and providing, to a
payment processor, suilicient information regarding the par-
ticular payment option from among the one or more pay-
ment options to cause the payment processor to carry out a
financial transier between the particular payment option
associated with the user and the particular merchant account
of the one or more merchant accounts associated with the
user. In some embodiments, the method can further com-
prise: 1n an instance in which the determination 1s 1n the
aflirmative, providing a notification to a user device or a
device associated with said particular merchant account that
the payment has been mitiated. In some embodiments, the
method can further comprise: 1n an instance in which the
determination 1s 1n the negative, providing a noftification to
a user device or a device associated with said particular
merchant account that the payment 1s disallowed and
refraining from initiating the payment with the payment
Processor.

According to still another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
tions, the program instructions being operable for causing at
least: storing, 1n a digital wallet associated with a user,
information regarding one or more payment options asso-
ciated with the user, and information regarding one or more
merchant accounts associated with the user; receiving a
request to 1itiate a payment between the user and a payee;
determining, based upon at least the information regarding
one or more merchant accounts associated with the user,
whether the payee 1s associated with a particular merchant
account of the one or more merchant accounts associated
with the user; and, 1n an instance i which the payee 1s
associated with a particular merchant account of the one or
more merchant accounts associated with the user, mnitiating
the payment to the particular merchant account according to
one of the one or more payment options associated with the
user. In some embodiments, the program instructions are
turther operable for causing at least: storing user payment
preferences associated with the one or more merchant
accounts and the one or more payment options. In some
embodiments, the program instructions are further operable
for causing at least: determining, based upon at least the user
payment preferences, a particular payment option from
among the one or more payment options to be used for the
payment; and providing, to a payment processor, sullicient
information regarding the particular payment option from
among the one or more payment options to cause the
payment processor to carry out a financial transier between
the particular payment option associated with the user and
the particular merchant account of the one or more merchant
accounts associated with the user. In some embodiments, the
program 1nstructions are further operable for causing at
least: storing merchant transaction requirements associated
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with the one or more merchant accounts, the merchant
transaction requirements comprising one of: one or more
allowed types of payment source, or one or more disallowed
types ol payment source. In some embodiments, the pro-
gram 1nstructions are further operable for causing at least:
determining, based upon at least the merchant transaction
requirements, a particular payment option from among the
one or more payment options to be use for the payment; and
providing, to a payment processor, suilicient information
regarding the particular payment option from among the one
or more payment options to cause the payment processor to
carry out a financial transfer between the particular payment
option associated with the user and the particular merchant
account of the one or more merchant accounts associated
with the user. In some embodiments, the program 1instruc-
tions are further operable for causing at least: 1n an 1nstance
in which the determination 1s in the aflirmative, providing a
notification to a user device or a device associated with said
particular merchant account that the payment has been
initiated. In some embodiments, the program instructions are
turther operable for causing at least: 1n an instance in which
the determination 1s 1n the negative, providing a notification
to a user device or a device associated with said particular
merchant account that the payment 1s disallowed and refrain
from 1mitiating the payment with the payment processor.

According to yet another embodiment, an apparatus can
be provided that 1s configured for secure payment process-
ing, the apparatus comprising: one or more processors; and
one or more memory devices storing program code, the one
or more memory devices and the program code being
configured, with the one or more processors, at least to: store
at least payor information, authentication information, and
account information associated with a payor; store at least
payee information associated with one or more payees;
receive, from a payee device or a payor device, a request to
initiate a payment, the request comprising the payor infor-
mation, the payee information associated with a particular
payee of the one or more payees, and payment information
regarding the payment; determine, based at least upon the
payor information, the payee information associated with a
particular payee of the one or more payees, the authentica-
tion information, the account information, and payment
information regarding the payment, and further based upon
one of payor preferences or payee preferences, whether the
payment 1s with a pre-approved payee from among the one
or more payees; and, 1n an instance i which the determi-
nation 1s 1n the atlirmative, mitiate the payment by providing,
the payment information regarding the payment, the payor
information, the payee information associated with the par-
ticular payee of the one or more payees, the authentication
information, the account information, and the payment
information regarding the payment to a payment processor.
In some embodiments, the one or more memory devices and
the program code are further configured, with the one or
more processors, at least to: 1n an instance i which the
determination 1s 1n the athirmative, provide a notification to
the payee device or the payor device that the payment has
been initiated. In some embodiments, the one or more
memory devices and the program code are further config-
ured, with the one or more processors, at least to: 1 an
instance 1 which the determination i1s in the negative,
provide a notification to the payee device or the payor device
that the payment 1s disallowed and refrain from 1nitiating the
payment with the payment processor.

According to another embodiment, an apparatus can be
provided that 1s configured for secure payment processing,
the apparatus comprising means, such as one or more
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processors and one or more memory devices storing pro-
gram code, for storing at least payor information, authenti-
cation information, and account information associated with
a payor; means for storing at least payee information asso-
ciated with one or more payees; means for receiving, from
a payee device or a payor device, a request to initiate a
payment, the request comprising the payor information, the
payee information associated with a particular payee of the
one or more payees, and payment information regarding the
payment; means for determining, based at least upon the
payor information, the payee information associated with a
particular payee of the one or more payees, the authentica-
tion information, the account information, and payment
information regarding the payment, and further based upon
one of payor preferences or payee preferences, whether the
payment 1s with a pre-approved payee from among the one
or more payees; and means for, in an mstance 1n which the
determination 1s 1n the athirmative, initiating the payment by
providing the payment information regarding the payment,
the payor information, the payee information associated
with the particular payee of the one or more payees, the
authentication information, the account information, and the
payment information regarding the payment to a payment
processor. In some embodiments, the apparatus can further
comprise means for, 1n an instance in which the determina-
tion 1s in the athirmative, providing a notification to the
payee device or the payor device that the payment has been
initiated. In some embodiments, the apparatus can further
comprise means for, 1n an instance in which the determina-
tion 1s 1n the negative, providing a notification to the payee
device or the payor device that the payment 1s disallowed
and refrain from mitiating the payment with the payment
Processor.

According to still another embodiment, a method can be
carried out that comprises: storing at least payor informa-
tion, authentication information, and account information
associated with a payor; storing at least payee mformation
associated with one or more payees; receiving, {from a payee
device or a payor device, a request to mnitiate a payment, the
request comprising the payor information, the payee infor-
mation associated with a particular payee of the one or more
payees, and payment information regarding the payment;
determining, based at least upon the payor information, the
payee information associated with a particular payee of the
one or more payees, the authentication information, the
account information, and payment information regarding the
payment, and further based upon one of payor preferences or
payee preferences, whether the payment 1s with a pre-
approved payee from among the one or more payees; and, 1n
an 1nstance 1in which the determination 1s 1n the athirmative,
initiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one
or more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor. In some embodiments, the
method can further comprise: 1n an instance in which the
determination 1s 1n the aflirmative, providing a notification
to the payee device or the payor device that the payment has
been 1nitiated. In some embodiments, the method can further
comprise: in an nstance 1n which the determination 1s 1n the
negative, providing a notification to the payee device or the
payor device that the payment 1s disallowed and refrainming
from 1nmitiating the payment with the payment processor.

According to yet another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
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tions, the program instructions being operable for causing at
least: storing at least payor information, authentication
information, and account information associated with a
payor; storing at least payee information associated with one
Or more payees; receiving, from a payee device or a payor
device, a request to 1nitiate a payment, the request compris-
ing the payor information, the payee information associated
with a particular payee of the one or more payees, and
payment imformation regarding the payment; determining,
based at least upon the payor information, the payee nfor-
mation associated with a particular payee of the one or more
payees, the authentication information, the account infor-
mation, and payment information regarding the payment,
and further based upon one of payor preferences or payee
preferences, whether the payment 1s with a pre-approved
payee from among the one or more payees; and, 1 an
instance in which the determination 1s 1n the aflirmative,
initiating the payment by providing the payment information
regarding the payment, the payor information, the payee
information associated with the particular payee of the one
or more payees, the authentication information, the account
information, and the payment information regarding the
payment to a payment processor. In some embodiments, the
program 1instructions are further operable for causing at
least: 1n an instance 1 which the determination 1s in the
aflirmative, providing a notification to the payee device or
the payor device that the payment has been initiated. In some
embodiments, the program instructions are further operable
for causing at least: 1n an instance in which the determina-
tion 1s 1n the negative, providing a notification to the payee
device or the payor device that the payment 1s disallowed
and refraining from mmitiating the payment with the payment
Processor.

According to another embodiment, an apparatus can be
provided that 1s configured for secure payment processing,
the apparatus comprising: one or more processors; and one
or more memory devices storing program code, the one or
more memory devices and the program code being config-
ured, with the one or more processors, at least to: store, in
a digital wallet associated with a user, a set of digital wallet
data associated with the user, the set of digital wallet data
comprising: a full name of the user, a billing address of the
user, account numbers and authentication indicia associated
with a plurality of merchant accounts associated with the
user, authentication information associated with the plurality
of merchant accounts associated with the user, and at least
one of: one or more account numbers and one or more
routing numbers associated with one or more bank accounts
associated with the user, a card number, an account number,
and a card verification value associated with a credit card or
a debit card associated with the user, or one or more account
numbers and authentication indicia associated with one or
more cryptocurrency accounts associated with the user;
receive a request to 1itiate a payment between the user and
the merchant, the request comprising at least: an indication
ol a payor, an indication of a payee, and a payment amount;
determine, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, 1 an
instance in which the determination 1s i1n the aflirmative,
automatically initiate the payment. In some embodiments,
the one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: 1n an instance i which the determination 1s in the
aflirmative, automatically 1nitiate the payment by providing
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at least a portion of the set of digital wallet data stored 1n the
digital wallet and the payment amount to a payment pro-
cessor. In some embodiments, the one or more memory
devices and the program code are further configured, with
the one or more processors, at least to: 1n an instance in
which the determination 1s in the athrmative, provide a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the one or more memory devices and the program code are
turther configured, with the one or more processors, at least
to: 1n an instance in which the determination 1s in the
negative, provide a notification to one or both of a user
device associated with the payor or a merchant device
associated with the payee that the payment 1s disallowed and
refrain from initiating the payment with the payment pro-
CESSOT.

According to still another embodiment, an apparatus can
be provided that 1s configured for secure payment process-
ing, the apparatus comprising means, such as one or more
processors and one or more memory devices storing pro-
gram code, for storing, in a digital wallet associated with a
user, a set of digital wallet data associated with the user, the
set of digital wallet data comprising: a full name of the user,
a billing address of the user, account numbers and authen-
tication indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
assoclated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
assoclated with the user, or one or more account numbers
and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; means for
receiving a request to initiate a payment between the user
and the merchant, the request comprising at least: an indi-
cation of a payor, an indication of a payee, and a payment
amount; means for determining, based at least upon the
indication of the payor, the indication of the payee, and the
set of digital wallet data stored 1n the digital wallet, whether
the payment being requested 1s to a pre-approved merchant
account from among the plurality of merchant accounts; and
means for, 1n an instance 1n which the determination 1s in the
allirmative, automatically mitiating the payment. In some
embodiments, the apparatus can further comprise: means
for, 1n an instance 1n which the determination 1s in the
allirmative, automatically mitiating the payment by provid-
ing at least a portion of the set of digital wallet data stored
in the digital wallet and the payment amount to a payment
processor. In some embodiments, the apparatus can further
comprise: means for, in an instance in which the determi-
nation 1s in the aflirmative, providing a notification to one or
both of a user device associated with the payor or a merchant
device associated with the payee that the payment has been
initiated. In some embodiments, the apparatus can further
comprise: means for, in an instance in which the determi-
nation 1s in the negative, providing a notification to one or
both of a user device associated with the payor or a merchant
device associated with the payee that the payment 1s disal-
lowed and refraining from initiating the payment with the
payment processor.

According to another embodiment, a method for secure
payment processing can be carried out, the method com-
prising: storing, 1 a digital wallet associated with a user, a
set of digital wallet data associated with the user, the set of
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digital wallet data comprising: a full name of the user, a
billing address of the user, account numbers and authenti-
cation 1indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
assoclated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
assoclated with the user, or one or more account numbers
and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; receive a
request to 1nitiate a payment between the user and the
merchant, the request comprising at least: an indication of a
payor, an indication of a payee, and a payment amount;
determining, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, 1 an
instance 1n which the determination 1s in the aflirmative,
automatically initiating the payment. In some embodiments,
the method can further comprise: 1n an instance i which the
determination 1s 1n the athirmative, automatically inmitiating
the payment by providing at least a portion of the set of
digital wallet data stored in the digital wallet and the
payment amount to a payment processor. In some embodi-
ments, the method can further comprise: 1n an instance in
which the determination 1s 1n the atlirmative, providing a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the method can further comprise: 1n an instance i which the
determination 1s 1n the negative, providing a notification to
one or both of a user device associated with the payor or a
merchant device associated with the payee that the payment
1s disallowed and refraining from 1nmitiating the payment with
the payment processor.

According to still another embodiment, a computer pro-
gram product can be provided that comprises a non-transi-
tory computer readable medium storing program instruc-
tions, the program instructions being operable for causing at
least: storing, in a digital wallet associated with a user, a set
of digital wallet data associated with the user, the set of
digital wallet data comprising: a full name of the user, a
billing address of the user, account numbers and authenti-
cation 1indicia associated with a plurality of merchant
accounts associated with the user, authentication informa-
tion associated with the plurality of merchant accounts
assoclated with the user, and at least one of: one or more
account numbers and one or more routing numbers associ-
ated with one or more bank accounts associated with the
user, a card number, an account number, and a card verifi-
cation value associated with a credit card or a debit card
assoclated with the user, or one or more account numbers
and authentication indicia associated with one or more
cryptocurrency accounts associated with the user; receiving
a request to mitiate a payment between the user and the
merchant, the request comprising at least: an indication of a
payor, an indication of a payee, and a payment amount;
determining, based at least upon the indication of the payor,
the indication of the payee, and the set of digital wallet data
stored 1n the digital wallet, whether the payment being
requested 1s to a pre-approved merchant account from
among the plurality of merchant accounts; and, 1 an
instance 1n which the determination 1s in the aflirmative,
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automatically initiating the payment. In some embodiments,
the program instructions are further operable for causing at
least: 1n an instance in which the determination is in the
allirmative, automatically initiating the payment by provid-
ing at least a portion of the set of digital wallet data stored
in the digital wallet and the payment amount to a payment
processor. In some embodiments, the program instructions
are further operable for causing at least: 1n an 1nstance in
which the determination 1s 1n the athrmative, providing a
notification to one or both of a user device associated with
the payor or a merchant device associated with the payee
that the payment has been initiated. In some embodiments,
the program instructions are further operable for causing at
least: 1n an instance 1 which the determination 1s in the
negative, providing a notification to one or both of a user
device associated with the payor or a merchant device
associated with the payee that the payment 1s disallowed and
refraining from initiating the payment with the payment
Processor.

The systems and methods disclosed herein present mnven-
tion provide a consolidated view of the bifurcated digital
wallet, whereby the user gets no visibility to the underlying
biturcation of storing the data 1n a plurality of different data
stores. Though the present disclosure describes the method
and system for executing a transaction, however, the method
and system may be used in other situations as well where
there 1s a need for securely procuring data from a plurality
of sources as a single source does not store all the required
information.

Software embodiments, which comprise an ordered list-
ing of executable instructions for implementing logical
functions, can be embodied 1 any computer-readable
medium for use by or in connection with an istruction
execution system, apparatus, or device, such as a computer-
based system, processor-containing system, or other system
that can fetch the mstructions from the instruction execution
system, apparatus, or device and execute the istructions. In
the context of this document, a “computer-readable
medium” can be any means that can contain, store, or
communicate the program for use by or 1n connection with
the 1nstruction execution system, apparatus, or device. The
computer readable medium can be, for example but not
limited to, an electronic, magnetic, optical, electromagnetic,
infrared, or semiconductor system, apparatus, or device.
More specific examples (a non-exhaustive list) of the com-
puter-readable medium would include the following: a por-
table computer diskette (magnetic), a random access
memory (RAM) (electronic), a read-only memory (ROM)
(electronic), an erasable programmable read-only memory
(EPROM or Flash memory) (electronic), and a portable
compact disc read-only memory (CDROM) (optical). In
addition, the scope of the present disclosure includes
embodying the functionality of the example embodiments of
the present disclosure 1n logic embodied in hardware or
soltware-configured mediums.

While for purposes of simplicity of explanation, the
illustrated methodologies are shown and described as a
series of blocks/steps, 1t 1s to be appreciated that the meth-
odologies are not limited by the order of the blocks, as some
blocks can occur in different orders and/or concurrently with
other blocks from that shown and described. Moreover, less
than all the 1llustrated blocks may be required to implement
an example methodology. Blocks may be combined or
separated mnto multiple components. Furthermore, additional
and/or alternative methodologies can employ additional, not
illustrated blocks.
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Moreover, although the present invention and 1ts advan-
tages have been described 1n detail, 1t should be understood
that various changes, substitutions and alterations can be
made herein without departing from the invention as defined
by the appended claims. Moreover, the scope of the present
application 1s not intended to be limited to the particular
embodiments of the process, machine, manufacture, com-
position of matter, means, methods and steps described in
the specification. As one will readily appreciate from the
disclosure, processes, machines, manufacture, compositions
of matter, means, methods, or steps, presently existing or
later to be developed that perform substantially the same
function or achieve substantially the same result as the
corresponding embodiments described herein may be uti-
lized. Accordingly, the appended claims are intended to
include within their scope such processes, machines, manu-
facture, compositions ol matter, means, methods, or steps.
The preceding description has been presented with reference
to various embodiments. Persons skilled in the art and
technology to which this application pertains will appreciate
that alterations and changes in the described structures and
methods of operation can be practiced without meaningfully
departing from the principle, spirit and scope.

What 1s claimed 1s:

1. An apparatus configured for secure payment process-
ing, the apparatus comprising:

one or more processors; and

one or more memory devices storing program code, the

one or more memory devices and the program code

being configured, with the one or more processors, at

least to:

store, 1n a digital wallet associated with a user, infor-
mation regarding a plurality of payment options
associated with the user, information regarding a
plurality of merchant accounts associated with the
user, and mformation regarding a plurality of biller
accounts associated with the user:

recelve, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the
user would like to 1initiate a transaction with a payee,
the payee comprising one of a particular merchant or
a particular biller;

transmit, to the user device associated with the user,
instructions to display, to the user, via the user
interface of the user device, the plurality of payment
options for completing the transaction with the
payee;

in response to a second interaction by the user with the
user interface, determine the user has selected a
preferred payment option from the plurality of pay-
ment options for completing the transaction with the
payee,

request, from the user device, transaction information,
said transaction information comprising one of: mer-
chant account information regarding the particular
merchant account or biller account information
regarding the particular biller account;

recelve, from the user device, the transaction informa-
tion;

store the transaction information i one of the one or
more memory devices or the digital wallet associated
with the user;

determine, based upon at least the transaction informa-
tion, the information regarding the plurality of mer-
chant accounts associated with the user, and the
information regarding the plurality of biller accounts
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associated with the user, by the one or more proces-
sors comparing the transaction information recerved
from the user device to the information regarding the
plurality of merchant accounts associated with the
user and the information regarding the plurality of
biller accounts associated with the user, whether the
payee 1s associated with one of the plurality of
merchant accounts or the plurality of biller accounts;
in an instance in which the one or more processors
determine that the payee 1s associated with one of the
plurality of merchant accounts one of the plurality of
biller accounts, determine that the payee 1s a pre-
authorized merchant or a pre-authorized biller, and
cause the apparatus to transmit a payment authori-
zation signal to a payment processor to initiate the
payment to the payee via the particular merchant
account or the particular biller account using the
preferred payment option chosen from among the
plurality of payment options by the second interac-
tion with the user interface of the user device, the
payment authorization signal comprising:
the transaction information recerved from the user
device,
information regarding the particular merchant
account of the plurality of merchant accounts
associated with the user or the particular biller
account of the plurality of biller accounts associ-
ated with the user, and
information regarding the preferred payment option;
and
in an instance in which the one or more processors
determine that the payee 1s associated with an unai-
filiated merchant account other than one of the
plurality of merchant accounts or an unafliliated
biller account other than one of the plurality of biller
accounts, determine that the payee 1s not a pre-
authorized merchant and not a pre-authorized biller,
and disallow initiation of the payment to the payee
by causing the apparatus to refrain from transmitting,
the payment authorization signal to the payment
Processor.

2. The apparatus of claim 1, wherein the one or more
memory devices and the program code are further config-
ured, with the one or more processors, at least to:

store user payment preferences associated with the plu-

rality of merchant accounts, the plurality of biller
accounts, or the plurality of payment options.

3. The apparatus of claim 2, wherein the one or more
memory devices and the program code are further config-
ured, with the one or more processors, at least to:

determine, based upon at least the user payment prefer-

ences, the particular payment option from among the
plurality of payment options to be used for the pay-
ment; and

provide, to the payment processor, information regarding

the particular payment option from among the plurality
of payment options to cause the payment processor to
carry out a financial transier between the particular
payment option associated with the user and the par-
ticular merchant account of the plurality of merchant
accounts associated with the user or the particular biller
account of the plurality of biller accounts associated
with the user.

4. The apparatus of claim 1, wherein the one or more
memory devices and the program code are further config-
ured, with the one or more processors, at least to:
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store merchant transaction requirements associated with
the plurality of merchant accounts, the merchant trans-
action requirements comprising one of: one or more
allowed types ol payment source or one or more
disallowed types of payment source; or

store biller transaction requirements associated with the
plurality of biller accounts, the biller transaction
requirements comprising one or more of: one or more
allowed types of payment source or one or more
disallowed types of payment source.

5. The apparatus of claim 4, wherein the one or more

memory devices and the program code are further config-
ured, with the one or more processors, at least to:

determine, based upon at least the merchant transaction
requirements or the biller transaction requirements, the
particular payment option from among the plurality of
payment options to be used for the payment; and

provide, to a payment processor, mformation regarding
the particular payment option from among the plurality
of payment options to cause the payment processor to
carry out a financial transier between the particular
payment option associated with the user and the par-
ticular merchant account of the plurality of merchant
accounts associated with the user or the particular biller
account of the plurality of biller accounts associated
with the user.

6. The apparatus of claim 1, wherein the one or more

memory devices and the program code are further config-
ured, with the one or more processors, at least to:

in an instance in which the payee 1s associated with a
particular merchant account of the plurality of mer-
chant accounts associated with the user or a particular
biller account of the plurality of biller accounts asso-
ciated with the user, provide a notification to the user
device that the payment has been mnitiated.

7. The apparatus of claim 1, wherein the one or more

memory devices and the program code are further config-
ured, with the one or more processors, at least to:

in an instance in which the payee 1s associated with an

unathlhiated merchant account other than one of the
plurality of merchant accounts associated with the user
or an unathliated biller account other than one of the
plurality of biller accounts associated with the user,
provide a notification to the user device that the pay-
ment 1s disallowed.

8. A method for secure payment processing, the method

comprising;

storing, using a payment initiation system comprising a
processor and a memory, 1 a digital wallet associated
with a user, information regarding a plurality of pay-
ment options associated with the user, information
regarding a plurality of merchant accounts associated
with the user, and information regarding a plurality of
biller accounts associated with the user;

receiving, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the user
would like to initiate a transaction with a payee, the
payee comprising one of a particular merchant associ-
ated with a particular merchant or a particular biller;

transmitting, to the user device associated with the user,
istructions to display, to the user, via the user interface
of the user device, the plurality of payment options for
completing the transaction with the payee;

in response to a second interaction by the user with the
user interface of the user device, determining the user
has selected a preferred payment option from the
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plurality of payment options for a particular merchant
account associated with the particular merchant or a
particular biller account associated with the particular
biller;
requesting from the user device, transaction information,
said transaction mformation comprising one of: mer-
chant account information regarding the particular mer-
chant account or biller account information regarding,
the particular biller account;
recerving, at the payment 1nitiation system, from the user
device, 1n response to an mput by the user at the user
device, the transaction information;
storing, using the payment initiation system, 1n the
memory of the payment initiation system or the digital
wallet associated with the user, the transaction infor-
mation;
determining, based upon at least the transaction informa-
tion, the information regarding the plurality of mer-
chant accounts associated with the user, and the infor-
mation regarding the plurality of biller accounts
associated with the user, by the payment initiation
system comparing the transaction information received
from the user device to the information regarding the
plurality of merchant accounts and the information
regarding the plurality of biller accounts, whether the
payee 15 associated with one of the plurality of mer-
chant accounts or the plurality of biller accounts;
in an istance in which the payment mmitiation system
determines that the payee 1s associated with one of the
plurality of merchant accounts or the plurality of biller
accounts, determining that the payee 1s a pre-authorized
merchant or a pre-authorized biller, and mitiating,
using the payment initiation system, the payment to the
payee, via the particular merchant account or the par-
ticular biller account, according to the particular pay-
ment option chosen from among the plurality of pay-
ment options by the second interaction with the user
interface of the user device, by causing the payment
initiation system to transmit a payment authorization
signal to a payment processor, the payment authoriza-
tion signal comprising:
the transaction information received from the user
device,
information regarding the particular merchant account
of the plurality of merchant accounts associated with
the user or the particular biller account of the plu-
rality of biller accounts associated with the user, and
information regarding the preferred payment option;
and
in an istance in which the payment mmitiation system
determines that the payee 1s associated with an unat-
filiated merchant account other than one of the plurality
of merchant accounts associated with the user or an
unathliated biller account other than one of the plurality
of biller accounts associated with the user, determining
that the payee 1s not a pre-authorized merchant and not
a pre-authorized biller, and disallowing initiation of the
payment to the payee by causing the payment 1nitiation
system to refrain from transmitting the payment autho-
rization signal to the payment processor.

9. The method of claim 8, further comprising:

storing user payment preferences associated with the
plurality of merchant accounts, the plurality of biller
accounts, or the plurality of payment options.
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10. The method of claim 9, further comprising:

determining, based upon at least the user payment pret-
erences, the particular payment option from among the
plurality of payment options to be used for the pay-
ment; and

providing, to the payment processor, imformation regard-
ing the particular payment option from among the
plurality of payment options to cause the payment
processor to carry out a financial transter between the
particular payment option associated with the user and
the particular merchant account of the plurality of
merchant accounts associated with the user or the

particular biller account of the plurality of biller

accounts associated with the user.

11. The method of claim 8, further comprising;:

storing merchant transaction requirements associated with
the plurality of merchant accounts, the merchant trans-
action requirements comprising one of: one or more
allowed types ol payment source or one or more
disallowed types of payment source; or

storing biller transaction requirements associated with the
plurality of biller accounts, the biller transaction
requirements comprising one or more of: one or more
allowed types of payment source or one or more
disallowed types of payment source.

12. The method of claim 11, further comprising:

determining, based upon at least the merchant transaction
requirements or the biller transaction requirements, the
particular payment option from among the plurality of
payment options to be used for the payment; and

providing, to a payment processor, information regarding
the particular payment option from among the plurality
of payment options to cause the payment processor to
carry out a financial transier between the particular
payment option associated with the user and the par-
ticular merchant account of the plurality of merchant
accounts associated with the user or the particular biller
account of the plurality of biller accounts associated
with the user.

13. The method of claim 8, further comprising:

in an instance i which the payee 1s associated with a
particular merchant account of the plurality of mer-
chant accounts associated with the user or a particular
biller account of the plurality of biller accounts asso-
ciated with the user, providing a notification to the user
device, a device associated with said particular mer-
chant account, or a device associated with said particu-
lar biller account, that the payment has been 1nitiated.

14. The method of claim 8, further comprising;:

in an instance in which the payee 1s associated with an
unathliated merchant account other than one of the
plurality of merchant accounts associated with the user
or an unathliated biller account other than one of the
plurality of biller accounts associated with the user,
providing a notification to the user device that the
payment 1s disallowed.

15. A non-transitory computer readable medium storing

program instructions, the program instructions being oper-
able for causing at least:

storing, using a payment initiation system comprising a
processor and a memory, 1 a digital wallet associated
with a user, information regarding a plurality of pay-
ment options associated with the user, information
regarding a plurality of merchant accounts associated
with the user, and information regarding a plurality of
biller accounts associated with the user;
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recetving, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the user
would like to imitiate a transaction with a payee, the
payee comprising one of a particular merchant associ-
ated with a particular merchant or a particular biller;
transmitting, to the user device associated with the user,
istructions to display, to the user, via the user interface
of the user device, the plurality of payment options for
completing the transaction with the payee;
in response to a second interaction by the user with the
user interface of the user device, determining the user
has selected a preferred payment option from the
plurality of payment options for a particular merchant
account associated with the particular merchant or a
particular biller account associated with the particular
biller;
requesting from the user device, transaction information,
said transaction mformation comprising one of:
merchant account information regarding the particular
merchant account or biller account information regard-
ing the particular biller account;
recerving, at the payment 1nitiation system, from the user
device, 1n response to an mput by the user at the user
device, the transaction information;
storing, using the payment mitiation system, in the
memory of the payment 1nitiation system or the digital
wallet associated with the user, the transaction infor-
mation;
determining, based upon at least the transaction informa-
tion, the information regarding the plurality of mer-
chant accounts associated with the user, and the infor-
mation regarding the plurality of biller accounts
associated with the user, by the payment initiation
system comparing the transaction information received
from the user device to the information regarding the
plurality of merchant accounts and the information
regarding the plurality of biller accounts, whether the
payee 15 associated with one of the plurality of mer-
chant accounts or the plurality of biller accounts;
in an instance i which the payment mitiation system
determines that the payee 1s associated with one of the
plurality of merchant accounts or the plurality of biller
accounts, determining that the payee 1s a pre-authorized
merchant or a pre-authorized biller, and mitiating,
using the payment initiation system, the payment to the
payee, via the particular merchant account or the par-
ticular biller account, according to the particular pay-
ment option chosen from among the plurality of pay-
ment options by the second interaction with the user
interface of the user device, by causing the payment
initiation system to transmit a payment authorization
signal to a payment processor, the payment authoriza-
tion signal comprising:
the transaction information received from the user
device,
information regarding the particular merchant account
of the plurality of merchant accounts associated with
the user or the particular biller account of the plu-
rality of biller accounts associated with the user, and
information regarding the preferred payment option;
and
in an istance in which the payment mmitiation system
determines that the payee 1s associated with an unat-
filiated merchant account other than one of the plurality
of merchant accounts associated with the user or an

e

unathliated biller account other than one of the plurality
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of biller accounts associated with the user, determining
that the payee 1s not a pre-authorized merchant and not
a pre-authorized biller, and disallowing initiation of the
payment to the payee by causing the payment imitiation
system to refrain from transmitting the payment autho-
rization signal to the payment processor.

16. The non-transitory computer readable medium of
claiam 15, wherein the program instructions are further
operable for causing at least:

storing, in the memory of the payment mitiation system or

the digital wallet, user payment preferences associated
with the plurality of merchant accounts, the plurality of
biller accounts, or the plurality of payment options.

17. The non-transitory computer readable medium of
claim 16, wherein the program instructions are further
operable for causing at least:

causing the payment mnitiation system to determine, based

upon at least the user payment preferences, the particu-
lar payment option from among the plurality of pay-
ment options to be used for the payment; and

providing, using the payment mnitiation system, to a

payment processor, information regarding the particu-
lar payment option from among the plurality of pay-
ment options to cause the payment processor to carry
out a financial transfer between the particular payment
option associated with the user and the particular
merchant account of the plurality of merchant accounts
associated with the user or the particular biller account
of the plurality of biller accounts associated with the
user.

18. The non-transitory computer readable medium of
claam 15, wherein the program instructions are further
operable for causing at least:

storing, in the memory of the payment iitiation system or

the digital wallet, merchant transaction requirements
associated with the plurality of merchant accounts, the
merchant transaction requirements comprising one of:
one or more allowed types of payment source or one or
more disallowed types of payment source; or

storing, 1n the memory of the payment 1nitiation system or

the digital wallet, biller transaction requirements asso-
ciated with the plurality of biller accounts, the biller
transaction requirements comprising one or more of:
one or more allowed types of payment source or one or
more disallowed types of payment source.

19. The non-transitory computer readable medium of
claam 18, wherein the program instructions are further
operable for causing at least:

causing the payment initiation system to determine, based

upon at least the merchant transaction requirements or
the biller transaction requirements, a particular pay-
ment option from among the plurality of payment
options to be used for the payment; and

providing, using the payment initiation system, to the

payment processor, information regarding the particu-
lar payment option from among the plurality of pay-
ment options to cause the payment processor to carry
out a financial transfer between the particular payment
option associated with the user and the particular
merchant account of the plurality of merchant accounts
associated with the user or the particular biller account
of the plurality of biller accounts associated with the
user.

20. The non-transitory computer readable medium of
claiam 135, wherein the program instructions are further
operable for causing at least:
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in an instance i which the payee 1s associated with a

particular merchant account of the plurality of mer-
chant accounts associated with the user or a particular
biller account of the plurality of biller accounts asso-
ciated with the user, causing the payment initiation
system to transmit a notification to the user device, a
device associated with said particular merchant
account, or a device associated with said particular
biller account, that the payment has been nitiated.

21. The non-transitory computer readable medium of
claiam 20, wherein the program instructions are further
operable for causing at least:

in an instance in which the payee 1s associated with an

"y

unafiiliated merchant account other than one of the
plurality of merchant accounts associated with the user
or an unafhiliated biller account other than one of the
plurality of biller accounts associated with the user,
causing the payment initiation system to transmit a
notification to the user device that the payment 1s
disallowed.

22. An apparatus configured for secure payment process-
ing, the apparatus comprising:

one or more processors; and

one or more memory devices storing program code, the

one or more memory devices and the program code

being configured, with the one or more processors, at

least to:

store, 1n a digital wallet associated with a user, infor-
mation regarding one or more payment options asso-
ciated with the user, information regarding one or
more merchant accounts associated with the user,
and 1nformation regarding one or more biller
accounts associated with the user;

recerve, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the
user would like to nitiate a transaction with a payee,
the payee comprising one of a particular merchant or
a particular biller;

transmit, to the user device associated with the user,
instructions to display, to the user, via the user
interface of the user device, the plurality of payment
options for completing the transaction with the
payee;

in response to a second interaction by the user with the
user interface, determine that the user has selected a
preferred payment option from the one or more
payment options for completing the transaction with
the payee;

request, from the user device, transaction information,
said transaction mformation comprising one of: mer-
chant account information for a particular merchant
account associated with the particular merchant or
biller account information for a particular biller
account associated with the particular biller;

receive, {from the user device, the transaction informa-
tion;

store the transaction information in one of the one or
more memory devices of the apparatus or in the
digital wallet associated with the user;

determine, based upon at least the transaction informa-
tion, the information regarding the one or more
merchant accounts associated with the user, and the
information regarding the one or more biller
accounts associated with the user, by the one or more
processors comparing the transaction information
received from the user device to the information
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regarding the one or more merchant accounts asso-
ciated with the user and the information regarding
the one or more biller accounts associated with the

user, whether the payee 1s associated with one of the
one or more merchant accounts associated with the
user or the one or more biller accounts associated
with the payee;
in an instance in which the one or more processors
determine that the payee 1s associated with one of the
one or more merchant accounts associated with the
user or one of the one or more biller accounts
associated with the user, determine that the payee 1s
a pre-authorized merchant or a pre-authorized biller,
and cause the apparatus to transmit a payment autho-
rization signal to a payment processor to initiate the
payment to the payee via the particular merchant
account or the particular biller account using the
preferred payment option chosen from among the
plurality of payment options by the second interac-
tion with the user interface of the user device, the
payment authorization signal comprising:
the transaction information received from the user
device,
information regarding the particular merchant
account of the plurality of merchant accounts
associated with the user or the particular biller
account of the plurality of biller accounts associ-
ated with the user, and
information regarding the preferred payment option;
and
in an instance in which the one or more processors
determine that the payee 1s associated with an unai-
filiated merchant account other than one of the one or
more merchant accounts associated with the user or
an unaihliated biller account other than one of the
one or more biller accounts associated with the user,
determine that the payee 1s not a pre-authorized
merchant and not a pre-authorized biller, and disal-
low 1nitiation of the payment to the payee by causing
the apparatus to refrain from transmitting the pay-
ment authorization signal to the payment processor.
23. The apparatus of claim 22, wherein the one or more

memory devices and the program code are further config-
ured, with the one or more processors, at least to:

receive, from the user device, 1n response to one or more
other mputs by the user, user payment preferences
associated with the one or more payment options and
user payee preferences associated with at least one of
the one or more merchant accounts or the one or more
biller accounts.

24. The apparatus of claim 23, wherein the one or more

memory devices and the program code are further config-
ured, with the one or more processors, at least to:

determine, based upon at least the user payment prefer-
ences, the particular payment option from among the
one or more payment options to be used for the
payment; and

provide, to a payment processor, mformation regarding
the particular payment option from among the one or
more payment options to cause the payment processor
to carry out a financial transfer between the particular
payment option associated with the user and the par-
ticular merchant account of the one or more merchant
accounts associated with the user or the particular biller
account of the one or more biller accounts associated
with the user.

10

15

20

25

30

35

40

45

50

55

60

65

54

25. A method for secure payment processing, the method

comprising;

storing, using a payment initiation system comprising a
processor and a memory, 1n a digital wallet associated
with a user, information regarding one or more pay-
ment options associated with the user, information
regarding one or more merchant accounts associated
with the user, and information regarding one or more
biller accounts associated with the user;

recerving, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the user
would like to mitiate a transaction with a payee, the
payee comprising one ol a particular merchant or a
particular biller;

transmitting, to the user device associated with the user,
instructions to display, to the user, via the user interface
of the user device, the one or more payment options for

completing the transaction with the payee;

in response to a second interaction by the user with the
user 1nterface, determining that the user has selected a
preferred payment option from the one or more pay-
ment options for completing the transaction with the
payee,

requesting, from the user device associated with the user,
transaction information, said transaction information
comprising one of: merchant account information for a
particular merchant account associated with the par-
ticular merchant or biller account information for a
particular biller account associated with the particular
biller;

recerving, at the payment 1nitiation system, from the user
device, the transaction information;

storing, using the payment initiation system, 1n the
memory of the payment initiation system or the digital
wallet associated with the user, the transaction infor-
mation;

determining, based upon at least the transaction informa-
tion, the information regarding the one or more mer-
chant accounts associated with the user, and the infor-
mation regarding the one or more biller accounts
associated with the user, by the payment initiation
system comparing the transaction information received
from the user device to the information regarding the
one or more merchant accounts and the information
regarding the one or more biller accounts, whether the
payee 1s associated with one of the one or more
merchant accounts or the one or more biller accounts:

in an istance in which the payment mmitiation system
determines that the payee 1s associated with one of the
one or more merchant accounts associated with the user
or the one or more biller accounts associated with the
user, determining that the payee 1s a pre-authorized
merchant or a pre-authorized biller, and 1nitiating the
payment to the payee, via the particular merchant
account or the particular biller account, using the
preferred payment option chosen from among the plu-
rality of payment options by the second interaction with
the user interface of the user device by causing the
payment 1nitiation system to transmit a payment autho-
rization signal to a payment processor, the payment
authorization signal comprising:
the transaction information received from the user

device,
information regarding the particular merchant account
of the one or more merchant accounts associated
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with the user or the particular biller account of the
one or more biller accounts associated with the user,
and
information regarding the preferred payment option;
and
in an instance i which the payment iitiation system
determines that the payee 1s associated with an unat-
filiated merchant account other than one of the one or
more merchant accounts associated with the user or an
unaililiated biller account other than one of the one or
more biller accounts associated with the user, deter-
mining that the payee 1s not a pre-authorized merchant
and not a pre-authorized biller, and disallowing 1nitia-
tion of the payment to the payee by causing the
payment 1nitiation system to refrain from transmitting
the payment authorization signal to the payment pro-
CESSOT.
26. The method of claim 25, further comprising:
receiving, at the payment initiation system, from the user
device, 1n response to one or more other iputs by the
user, user payment preferences associated with the one
or more payment options and user payee preferences
associated with at least one of the one or more merchant
accounts or the one or more biller accounts.
27. The method of claim 26, further comprising:
determining, based upon at least the user preferences, the
particular payment option from among the one or more
payment options to be used for the payment; and
providing, to the payment processor, imformation regard-
ing the particular payment option from among the one
or more payment options to cause the payment proces-
sor to carry out a financial transier between the par-
ticular payment option associated with the user and the
particular merchant account of the one or more mer-
chant accounts associated with the user or the particular
biller account of the one or more biller accounts
associated with the user.
28. A non-transitory computer readable medium storing

program 1nstructions, the program istructions being oper-
able for causing at least:

storing, using a payment initiation system comprising a
processor and a memory, 1n a digital wallet associated
with a user, information regarding one or more pay-
ment options associated with the user, information
regarding one or more merchant accounts associated
with the user, and information regarding one or more
biller accounts associated with the user:;

receiving, from a user device associated with the user,
based on a first interaction by the user with a user
interface of the user device, an indication that the user
would like to mitiate a transaction with a payee, the
payee comprising one ol a particular merchant or a
particular biller;

transmitting, to the user device associated with the user,
instructions to display, to the user, via the user interface
of the user device, the one or more payment options for
completing the transaction with the payee;

in response to a second interaction by the user with the
user 1terface, determining that the user has selected a
preferred payment option from the one or more pay-
ment options for completing the transaction with the
payee;

requesting, from the user device associated with the user,
transaction information, said transaction information
comprising one of: merchant account information for a
particular merchant account associated with the par-
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ticular merchant or biller account information for a
particular biller account associated with the particular
biller;
receiving, at the payment 1nitiation system, from the user
device, the transaction information;
storing, using the payment initiation system, 1n the
memory of the payment initiation system or the digital
wallet associated with the user, the transaction infor-
mation;
determining, based upon at least the transaction informa-
tion, the information regarding the one or more mer-
chant accounts associated with the user, and the infor-
mation regarding the one or more biller accounts
associated with the user, by the payment initiation
system comparing the transaction information recerved
from the user device to the information regarding the
one or more merchant accounts and the information
regarding the one or more biller accounts, whether the
payee 1s associated with one of the one or more
merchant accounts or the one or more biller accounts;
in an istance in which the payment mmitiation system
determines that the payee 1s associated with one of the
one or more merchant accounts associated with the user
or the one or more biller accounts associated with the
user, determining that the payee 1s a pre-authorized
merchant or a pre-authorized biller, and initiating the
payment to the payee, via the particular merchant
account or the particular biller account, using the
preferred payment option chosen from among the plu-
rality of payment options by the second interaction with
the user interface of the user device by causing the
payment 1nitiation system to transmit a payment autho-
rization signal to a payment processor, the payment
authorization signal comprising:
the transaction information received from the user
device,
information regarding the particular merchant account
of the one or more merchant accounts associated
with the user or the particular biller account of the
one or more biller accounts associated with the user,
and
information regarding the preferred payment option;
and
in an instance in which the payment mmitiation system
determines that the payee 1s associated with an unat-

filhated merchant account other than one of the one or
more merchant accounts associated with the user or an

unafhiliated biller account other than one of the one or
more biller accounts associated with the user, deter-
mining that the payee 1s not a pre-authorized merchant
and not a pre-authorized biller, and disallowing 1nitia-
tion of the payment to the payee by causing the
payment 1nitiation system to refrain from transmitting
the payment authorization signal to the payment pro-
CESSOT.

29. The non-transitory computer readable medium of

claam 28, wherein the non-transitory computer readable
medium further stores program instructions that are operable
for causing at least:

recerving, from the user device, 1n response to one or
more other inputs by the user, user payment preferences
associated with the one or more payment options and
user payee preferences associated with at least one of
the one or more merchant accounts or the one or more
biller accounts.
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30. The non-transitory computer readable medium of
claim 29, wherein the non-transitory computer readable
medium further stores program instructions that are operable
for causing at least:

determining, based upon at least the user payment pref- 5

erences, the particular payment option from among the
one or more payment options to be used for the
payment; and

providing, to the payment processor, imnformation regard-

ing the particular payment option from among the one 10
or more payment options to cause the payment proces-
sor to carry out a financial transier between the par-
ticular payment option associated with the user and the
particular merchant account of the one or more mer-
chant accounts associated with the user or the particular 15
biller account of the one or more biller accounts
associated with the user.

Gx e * % s



	Front Page
	Drawings
	Specification
	Claims

