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~ BOND.

. Speciﬁc&tidn bf Letters Pa_“tenf. - Patented J
~ Application filed April 12, 1909. Serial No. 489415,

To all -whom it may ' t:om&rn: |

Be it known that I, Hexry

" a citizen of the United States, and a resi-

~ dent of New York, borough of Brooklyn,

county of Kings, and State of New York,

~ have invented certain new and useful Im-

- provements in Bonds, of which the follow-

" Ing is a full, clear, and exact description.
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invention will be hereinafter more particu-
Jarly described with reference to the accom-
‘panying drawings, which form a part of

"__35

~out in the claim at the end of the descrip- |

40
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This invention relates more particularly

to a bond employed in connection with com-
~ mercial enterprises, and which has certifi-
cates and interest bearing
“as a part thereof. -

coupons formed

~ The primary object of"thef'i-nii'enti_oii is to
provide a bond in which the bond besides

its face value has a number of profit shar-
ing certificates formed as a part thereof,
and also has a number of interest bearmng
coupons the value of each of which 1s based. _ _ 1S 1N~
1 tended that these certificates should not be
detached. Each certificate will have on the
face thereof the year in which it becomes:
due, as at 18, and the face value, as at 14,

upon the value of the bond and the profit
gharing certificates, which latter increase in
“value according to the length of time before
~ the maturity of the bond, thus making the

bond serve on the face of the same as re-
ceiving benefits from the profits of the

business in addition to the interest bear-

ing coupons by which the bond becomes
very attractive for business enterprises.
- A further object of. the invention 1s to

provide a bond which is capable of use for

various purposes. o
~ With these and other objects in view, the

this specification, and will then be pointed

tion.

enlarced detail view of one of the profit

sharing certificates; and Fig. 4 is a detail
end view of the final or last profit sharing

- certificate. -

50

While T shall show and describe a bond

of a certain face value and profit sharing

certificates and interest bearing coupons ol

a certain character and each increment in-

 creasing at a certain rate, it will be under-

- stood that the value of the bond as well as

the arrangement and the nature of the cer-
tificates and coupons may be changed with-

In the drawings, Figure 1 is a plan view
of one form of bond embodying my inven-
tion. Fig. 2 is an enlarged detail view of
one of the coupons detached. TIig. 8 1s an-

o out dep&'rting from the character of the
W. ALiEN, S '

invention. . - S
The body of the bond 10 may have the

uly 11, 1911.
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usual or any preferred form of reading

matter according to the nature of the bond |
‘and the purpose for which it is intended,
and the said bond may represent any value.

60

As shown the bond has a face value of one

thousand dollars, and is ‘intended to ma-

ture in twenty-five years, though this term
65
rumber of certificates 11 which are

may vary. At one side of the bond is ar-
ranged a

intended as a part of profit sharing, and
each certificate represents a fixed face -

value for each year at the rate of two per
cent. There are twenty-four certificates at
the side of the body of the bond and the

70

twenty-fifth certificate, as 12, appears on

the face of the body of the bond, and it is in-

70

and such other matter as would be proper
to indicate the character of the certificate =

and any agreement that may form a part

thereof. It will be seen that each certificate
1'shows on the face thereof its value, and
| when the certificates share in the profit at

the rate of two per cent. as indicated on

‘the face value of the bond, as for example
one thousand dollars, the last certificate .
will represent fifteen hundred dollars or - -

80
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fifty per cent. over and above the face value

of the body of the bond.

~ In addition to the profit'.s'haring*ceftiﬁ—'

1 90
cates and at the side of the body of the

bond opposite the certificate are the interest

bearing ‘coupons 15. As shown these cou-
pons are payable semi-annually and there
are therefore fiity
‘number of the profit sharing certificates.

coupons or double the

The coupons for each year have their value

computed on the face value of the bond and
the certificate of the corresponding year,
‘and if this interest is at the rate of Iour

95

100

per cent. as indicated, the coupons for each =

year will increase in value. That 1s the first
year the coupons 1 and 2 will each repre--
sent twenty dollars, and the coupons 3 and
106

4 twenty dollars and forty cents. The face

value of the other profit sharing certificate,
| and the coupons for each year will corre- -

spondingly increase by reason of the fact
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that the interest is based upon the face
value of the bond and the profit sharing cer-
tificates, and these certificates increase in
value each succeeding year until the matu-
rity of the bond. The bond thus has interest

bearing coupons based on the bond and the
cates and thereby in--

profit sharing certi
creasing m value each year instead of sim-
ply coupons bearing interest based on the
tace value of the bond.

An mmportant advantage resulting from

the location of the consecutively numbered
coupons at one side of the central portion
of the bond is that the profit sharing cer-

need not be unfolded when it is desired to
remove a coupon, and the consecutive order

of the coupons arranged in vertical rows

permits the coupon end of the bond to be
tolded only along the vertical spaces Dbe-
tween the rows of coupons in such a manner
as to expose to view only one vertical row

of coupons in the order in which they are

to be detached. _ _ _
Another advantageous feature of the im-

provement is that the last-due profit-shar-
ing certificate is borne upon the face or
body of the bond so that upon surrender of
the bond at maturity the face of ‘the bond
serves as a record of the payment of said

|

last-due certificate.

tificates and the central portion of the sheet

bond

- . i e HE——.
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bond 1s provided which has greater elas-

‘tieaty and possibility of change to adapt

the same for various enterprises than the

usual bond in which only the interest cou-

pons are employed, and that said bond may

be made to provide an attractive proposi-

tion and may be used for various purposes.
Having thus described my invention, I

claim as new and desire to secure by Letters

Patent :— .

A bond having upon its face the substance

|

of the contract, and having a sheet secured

to 1t at one side, bearing lines and printed
matter, subdividing said sheet into a series

of certificates, :each certificate bearing in-

dicia of the face value of the bond according

to the terms of the contract at each of a
series. of periods of time from the date of
the bond until its date of maturity, the
also having a sheet secured to it at
another portion, bearing lines and printed
matter, subdividing -said last mentioned

sheet 1nto a series of certificates, each cer-

tificate bearing indicia indicating the sum
1 Interest payable at the periods stated in

the said certificates respectively, and which

amount 1s based upon the face value of the

bond -as -expressed in each of the said re-
spective Tace value certificates.

This specification signed and witnessed

_ . | this 9th day of April A. D. 1909.
It will be understood that the arrange-
ment of the coupons and the certificates as:
well ‘as the interest may vary without de-:
parting from the character of the invention.
From the foregoing it 'will be seen that a

"HENRY W. ALLEN.
Witnesses:
M. Dix~NmavUPT,
Lester 'C. Tayror.

C'Opies of this patent may be obtained for five cents each, by addressing the ‘“ Commissioner of Patents,
Washington, D.-C.”
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